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Independent Auditor'.s Report

To'
?hc cobcrr,
IIUCLEUS IT EI{ABLED SERVICES LIUITED

Report on rhe Standalone Financial Slatements

We have audrted the accompanylng standalone hnancial statements o[

IYUCLEUS IT EN.ABLED SERVICES LIUITED {'the CompanyJ, which comprise

the balance sheet as at 3l't March,2o19, tie statement of profit and

loss(including other comprehensive income), the statement of changes ln equity

and the cash flow statement for the year tl.en ended, and a summary of

signihcant accounting policies and other explanatory rnform:rtion'

In our opinion and to the best of our inlormation and according to the

explanations given to us, the aforesajd standalone financial statements glve

thi information required by the Companies Act, 2013 ("the Acf) in the

manner so requir;d and give a true and fair view in conlormity with the

Indian Accouniing Standards prescribed under section 133 of the Act

read with thc Companics (lndian Accounting Standards) Rules' 2015' as

amended, ('lnd AS'i and other accounting principles generally accepted in

India, of the state of aJlairs of the Compary as at March 3l' 2019' the

profil and total comprehensive income, changes in equity and its cash flows

for the Year ended on that date'

Basi. for OPiEion
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We conducted our audit of the stardalone financial statements in

^..-J."Ernn 
the Standards on Auditing specified under section 1'13(10)

;il;;;;-(aA;i. our responsibitities undir those Standards are rurther

o.*au.arntheAuriitor,sResponsibilitiesfortheAuditoftlir!iondalone
;;;;;; sr"i."*"r" section of our report we are independcnr o[ the

'CH;;; 
i",., ,.|o.ar.,.. with the Code oi Ethics issued bv the Institute of

ii#ir.i n."rr.lants ot lndia {lCAl) to8elher with the.indePendencc

;;;;;;";;il are relevant to o" 
^odil 

oJ 15s 5lanclal6ns financial

statements under the provlslon" of int att and the Rules made thcreunder'

irfr"*.'i,*. f"if,ff.a our other ethcat responsiU,tities_in accordance with

ld".-;.;;i;-;",; ano ttre rcai;s code Lf Bttrlcs we believe that the

arrdit evidence we have obtalned-il 
"uf'cie"t 

and appropriatc to provide a

ill],'" # i ].'^"oiiopi"lo" on the standalone flnancial statements

oi. t 2atl afio
lzlr, !rt7

F.r l2tll4el2
.h.a6h.m...k8g!i.I.com

wlu.clmJl.t.com
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InforEatioo Othcr tha! thc Sta.odaloDc Fin..acia.l StatcEcot3 ald
Auditor'. R€port Thereo!

The Compan]'s tsoard of l)ircotors is responsil)lc lor thc preparation of
the othcr information. Thc other rnlormatrcn compriscs the inlbrmation
included in the Manitgem(:nt Discussion an(l Analysis, Board's Report

and Shareholdcr's Information, bul does nol includc lhe standalone
financial statements and our auditor's report thereon.

Our opinion on thc standalonc financial statcments does not cover the

other information and \'(' do nol express any form of assurance
concluslon thereon.

In conncction with our au(lit of thc standalone Iinancial statcments,

our reqrcnsibility is to read thc othcr infolmation and, in doing so,

consider whethcr the othcr inform?rtron is malcrialll, inconsistent with

the standalone linancial statemenls or our kno[1edgc obtaincd during

the course of our audit or otherwise appears to bc matcaally misstated

If. based on the u'ork lve ha\'e perlormeC, $'c concludc lhat thcrc is a

material misstatement of this other tnformalion, wc are rcquired to

report that fact. We have nothing to report in this regard.

MalageEeat's R6Polsibility
Statemelts

for the Staadaloae Fi.aaacial

The Company's Roard ol Diret:tors is responsitrlc for thc matters stated in

Section iS+iS1 of thc Companies A(:t, 2013 ("rhe Act") \'!'ith rcspect to

p."p"iu,r" Llthese standaione financial statcments that give a true and

i"J"i.- 
"f 

the financial posifion, financial p(]rformancc including othcr

a.i.mpi.f,..r"it'. income, cash flows :rnd charg:s in equilv of the Companl'

;;;;;.J;;.. $'ith the lndian Accounting Standards (lnd AS) prt:scribed

,.ra". s".tio, 133 of thc Act, r(:ad u-ith the Companics (lndian

i"."""ii^o Standard) Rulcs, 20l5 as amentled' an(l other accounting

principk's gcnerallv acceptctl tn lndia'

This responsibilitv also tncludes lnainlenan' e of a(lc(luale a( ( ountinF

.ii'ilo., ii'".i".iu.,.. ".i,r, rhe provtsions of Lhc Act tur safeguarding the

;'""":;";i'il;;;;anv an<l tor f,ro'enting anrl-detectins frauds and-oth-e r

i.?iil,"r'i'.1'" ..r..tio'.t un't application of 
. 
appropriat:^^itccountrns

oolicics; making judgments ani cstimatcs that arc reaso-nable and

#ijil;i,';;J-' ;',,Jig.,l i-pttt"t't^tion and maintenancr 9r idt-!:ij:
'-tl}ir"i *-.",".?nttnr", that ,ierc operal ing cffctr ivelv for ensurrng

the accuracY and .ompltt"nc"s Lf the aciounting rccords' relc\ant fo thc

il#r,i;'"* ;it"ti""tiott or"tt'" 
"tut'o"tnnt 

financral statcments that
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give a true and lair view and are [r.c from materia] misstatement,
u-hether due to fraud or error.
In preparing the standalone financr.rl statements, management is
responsible for assessing the Company's abilitr, to continue as :t going
concern, disclosing, as applicable, matters rel.rlcd to going conccrn and
u Sing thc gorng concem basis o[ accounting unless management either
intends Lo liquidate the Company or to cease oB:rations, or has no realistic
altemativc but to do so.

The Board of Directors art responsiblc for o\.erscerng the Companv's
financial reporting proccss.

.Audltor's Responsibilities for the Audit of the Staldalole
Firalcial stateDerts

Our objectivcs arc to obtain reasonablc assLlrance about \r'hether the

standalone linancial statcrnenls as at whoh are free from material

misstatement, !!.hethcr duc to fraud or efror, and 1() issue an auditor's
report that includes our opinion. Reasonable assurance is.r high ievel of

assurance, buL is not a guarantec thai an audil con(lucted in accordancr:

with SAs u'ill al*ays dct('ct a matenal misstatemcnt r"hen jt exists

Misstatements can arise from fraud or crror and arc considered material

il individually or in the aggregat(:, theY could reasonabll' be expected to

influencc the economic decisions of us€rs tilken on th(: basis o[ these

standalone fi nancial statemcnts.

As part of an audit in accordance lr'ith SAs, rvr e exercisc professional

jud[ment and maintarn professional skepticism throughout the audit

We also;

klentill and asscss the nsks of matcri:rl misslatemcnt ofthc standalone financial

.i""-""o, .'{'hcther dlre 1() fraud or error, rlesrgn and pcrform audil procedures

.."po.r"iu" to those risks, and obl;)in audit evi(lence lhat is sumcient and

^.J.or.*,. 
to proviclc a basis lbr our opinion' The risk of not dct(rcting a

ii,L.iJ -it.,^i.-ent resull ing trom lraud is higher than for onc resulting

ir.Jrri';;;";, 
-;; 

ii"ua -"v involvc collusion, forgery, intentional omissions'

-i"i.pr."".rtutloats, or the ovelridc oI intcrnal (:ontrol

Obtain an understanding of intcmal ftnanci:tl controls rclexanL lo the 'rtdit in

;.,1;i,;;"" .",lit ir<x'erlures that are approPriale rn t}rr circumstances'

i;;;.r'.r;;; 143(3)(i) ;f the Act' we are also responsible ror e\pressine our

;;;; ;;;;;,;.;'til.,' companv has adequate inlcmal ltnancial cont.ols svstem

;;;;;;;; ;. 
"p"raung 

eti'' r rvcncss oi su.h < orrtrols'

Evaluatc the appropnateoess of accounting Policies.used and tllc reasonableness

;;:"":;";* ;;;:i"' "r"l '"t"r''l 
(lrsa lo<Lrres m'r(le b' m'inagemcnr'
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Conclude on lhe approPriateness ol managemenl'.s use of thc going conccrn basis

of accounting and, bascd on the audit evidencc obtaine(l, whether a matenal

uncertainty cxists related 1o evenls or conditions that may cast signifi(anl doubi

on the Companr''s ability to contjnuc as a Soing concern. II we conclu(lc that a
material unccrtaint\ cxisls, \r'e are required to drar'r- att(ntion in our auditor's

report to the related di!,cloriures in lhe standalone financial slatements or, if such

rliic.losule. ar(: irladequala, to rlrrlhll otii opuxon. Oui conclusions arc based on

the audit cvidcnce obtained up to rhc date of our auditor's rcport. HoucYer, future

evenls ot condirions mir\ (aus'c'hc Comp.rn! Io ('ase lo 'ontinue as a going

conceaii.

Evaluate thc overall presrntalion, structurc .tnd contcnt of the st"ndalone

financial stalcments, including fic (lis(losures, and u'hcther t}lc slandalone

financial statcments reprcsenr thc underhing transitcLions and events in a

manner that achieves fair presentalion.

Materialitv is the magnitude of misstatements in the standalonc financial

statements that, individuat! or in aggregate, malcs it probable fhal the

economic decisions of a reasonably knowledgeable user of the financlal

"tata-art" 
ma-v be innuenccd. Wc consicler quantilalivc matcrialltt* and

;;;iltr". lactors in (i) planning the scope of our audit York 
and in

JJuating the results ot our rlork; and (ii) to evaluatc the elf('d of anY

identified misstatements in the llnimcial statcments'

wc communicate with those charged wrth govemancc regarding' among

,in.i"-u,,..., the planned scopc and timing of the audit and significant

.raii fitaing", inciuding anl signrlicant deftriencies in intcnlal control

that we identify during our audil'

\^/p also nrovi(le thosc charge(l $''ilh govelnilnce wilh ir slalcmrnl Ihat wr'

l'"1 L]I-]"i^ i*L n i.t"r.oni "rn'.,,t 
tcquir.m.nts regarding indcp( ndence'

lla' ;"':#;;;;xf *iG tt,.- all relationships an(l other mattcrs that

-a, *^*t";fy be thought to bcar on our ind(:pcndencc' anrl where

applicable, rclated sa[cguards

From the matters communicate(l $ith those charged *'ith govt:rnance' *c

determinc lhose matlers tn" tttt oi -n"t signilicancc in the atr(lit of the

standalonc financial statement" of it'" t"tt"nt"ptriod and are therefore the

kcl audil lnallets We ac.'t rii'l. in"t" lnallers ln our aullit{}r's reoorl

,,nless lau or regula!ion Pret ludcs Dul'li( disllosurc ;lhoul lh( maller or

\\hen, in exlremelv '"" 
ti"u,nii"nJtl' "" 

ti"itt,rrlnt !hal a rnalrer should

not be comlnunicale(l ln our 
'"nol' 

Utt"'*t lhe advcrsc conscrluences of

doine. so uould rcasonabl\. *.''i*p".,.,r ro ourweigh lhe pultlic inleresl

L,enefits of such communlcaLlon
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Report on Othcr Lcgal and Regulatory RequircE€nt3

1. As required by Section 1'+3 (3) olthe Act, wc report that:

(a) Wc have sought and obtained all the tnlormation and cxplanations
which to the best oI our ktoNledgc and bciief were necessary lbr the

purposes of our audit.

(b) In our oprnion proper books oI ac(rount as rc(luired by law have been

kept by the Company so far as it appears from our examination of those

hooks:

(c) Thc balance sheet, the st.rtemcnl of profit and loss including other

comprchensivc income, statemcnt of changcs in cquitl and the cash flow

statement dealt wilh by this R(:port arc in agrecment $,-ith the books oI

account:

(d) ln our opinion, the aforcsztid Ind As st:rndalone financial statements

comply with the Accounting Standards specified under Section 133 of the

Act:;cadwilh Ruh 7 of lhe Companics {A(r(:ounts) Rulcs,2ol+,

(e) On the basis ol the written reprcsentations rt:ceived from the directors

as on 31 March,2otg taken on record by the Board oI Directors' none of

in. d,.".to." is disqualitied as on 31 March,2OIg Irom berng appointed

as a director in terms of Scction 164 (2) ol the At1;

(f) With respect to the adequacy of the interna) ftnancial."controls ovcr

iinanciat reporting of the Compan\ and lhc operating eIlrc-tiveness oI

such controls, refcr to our scparat( rcport in 'AnneYure A our report

.*o.""""t an unmulifred oPinion on the adequacv an(l oPeErtinB ellectiveness o[

itri Co.out't t inlemal finarcl.'l controls ovcr finanrdl repoflmg'

ld With respecr to the other matters to be in( luded in thc Audiior's Rcport in

alcorrlance_u'irh the requrremenls olsecdon 197(161 ol *le Act' as irmendcd:

i^'rri-"pf"m anrl to the bcst of our information and according to the

;."i;"6;" Riven to us, thc remuneration paid by the Companv to its

;i,i..;;;;;fs il"1'e^, i, in accorrlance sith thr: pmvisions o[ sectlon 197

of the Act.,and

lhi wiih resDect to thc other matters to be included in the Auditor's

[:p# i; ;.J";n.. t* i,n nu l" t 1 of the companres (Audit and Auditors)

Rules, 201-1, in our oprnlon arLd to thc beit of our information and

according to the explanations givcn to us:
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i. The Company does not ha\ e an\ pcnding litigation \r,hich \r'ould
impact its fi nalcial positron

ii.'l'he Company did not have any long-term (x)ntract including derivative
contract for uhich there 2tr(: any m?rtcrial forcsttzrble losses.

iii. There wcrc no amounts \r,hich $crc requirc<i lo bc transferred to the
lnvestor Education and I'rotection Irund by thc Company.

2. As requircd by the Companjes (Auditor's Rcport) Ordcr, 2016 fthc
Order-) issue<j by the C(:ntral Govcmmcnt in tcrms of Section 143(11) oI

thc Act, we givc in "Annerure B" a statement on the matters specified in

paragraphs 3 and 4 of thc Order.

For ANEK & ASSoCIATES
Ch.ttcred AccouEtantt

FirE's regittratio! nuEber:O126679W

'. \nttX
n\Y,/(^v ,.

(SHAILESH MANEK)
ProPtietor

eubership auuber'O34925
Mumbai
Dated: May 2otb 2019
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Alnerure - A to the Auditort' RcPort

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 oI

Secton 143 ofthe ComPanies Act, 2013 ("the Acc)

We have audrted the internal linancial controls over I'inancial reporting of

HUCLEUS IT EXABLED SERVICES LIUITED ("the Compant') as of 31 March

iOfe in .otjr.r"ti"n with our audit of the standalonc financial statements of

the Company for the year ended on that date

Mc[agcEeat'a RerPoo3tbility for IEtGrDrl Fia'Eci'l Controlr

The Company's management is responsible for establishing- and maintaining

-i"-"i rit"".i"t .orrtriols b"..tl on ihc Internal conttol over flnancial reporting

criteria estatlished by the Company considering the cssential components of

-t".".f .""t..1 stat;d in the Guiiance Note on Audit of Internal Financial

a;;i; ;;.. Financial RePorting issued bv the Institute of. chartered

e"".""i".,t of India ('ICAiJ Thlse responsibilities include the desrgn'

i-pi.-".tt"tio" arrd maintenance of adequate internal financial controls that

*;;-;;;;;"g effectivelv for cnsuring thi ord.rtl and emcrenl conduct of its

frwirr.'"", it"i"ai"g adherencc to co;panys Pollcies' the safeguarding of its

;;i";i;. pr.u"nin., and dctection or frauai ana elTors' thc accuracv and

.^mnlctcnessoftl'reaccountrngrecords,arrdthetimel],pleparationofreliable
ii"rl.lJ--r..*ru.n, ^...q"''id 

undcr the Comparurs Acl 20l3

Audltors' RetPoaslbility

Our respon$biliry ls lo expr'ss an orlinlon on lhe Companv's inlemal financial

;;;;1.";t;; finarrcral repor ing based on our aLrdir ' we r onducted our audtl in

;:;-;;;;il the Guidance t'tote on Audit o[ Intemal !'inancial controls over

fr"""".fJ *.p"*"8 (the "Guidance Note") and the Standards on Auditmg'

;;;';]' iC'AI ;? rleemerl to b" pr"scribt<l under section 
.1a3(10) 

of the

'C;;-alr1i. A;i 2013, to t}re crtent applicablc to an au(lit of intemal financial

controls, both aPplicable to an audit'of lnlemal Financial Controls and botlt

il;ilr;;; Inititute ot CharrerJ Accounta-nts of India Those standerds and

theGuidanceNotelequirethtltwecomplywithethicalrequrfmentsandplan
a"a"oiriTr-'tn.,"dtl lo obla'n ttt*n'bit assurance aboul whelher adequate

intemal financial "o"tto't 
o'"' hnancial rrtportmg was cstablished and

;;t;;;;;;; tf .uch controls operated elrectivelv in all material resPects'
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Our audit involves performing procedures to ol)rain audit evidencc about the
adequacy o[ the rnternal llnancral controls sry-slcm over financial reporting and
their operating effectiven€ss. Our audit of intemal linallcial controls over
Iinancial reporLing included ol)taining an und(irslanding of intcrnal financial
controls over financial reportirlg, asscssing the risk lhat a material \r,eakness
exists, and testing and evaluating the design and operating ellectivcness of
internal control based on thc irssessed risk. Thc proccdures selectcd dcperld on
the auditor's judgment, including the assessmcnl of the risks o[ maleria]
msstatemcnt of the financial stalcmcnts, whethcr due to fraud ot error,

We belielc that the audil evi(lence u'e have obtained is sufllcicnt and
appropriatc lo provide a basis lor our audlt opinron on rhc Companr's intemal
financial controls srstem over financlal reporting.

Mea[iDg of Intcr!a] Fioanciel Cootrols ovcr Fiaalcial RePorting

A companv's intemal frnancial control over financial rcporting is a process

designed to provide reasonabl(r :rssurancc rcgarding the reliabilitv ol financial
reportlng and thc preparation of linarlcial stalemenis for external Purposes 1n

accordance wiLh generalll acccPted accounting pnnclples A comPan\'s intemal

firrancial aontroi ovaa finilIl('lal rtpol'ting includes those policies and Procedures
that (1) perlain to the mainlenance of records that, in reasonable detail,

accurately and tair\- reflect lhc lransactions and disPositions o[ lhe assets of

the compan'y-; (2) pror'idc rcasonable assur?t cr that transactions arc recorded

as Decessary to Permir Preparalion of financial slalements in accxrrdanr:e with

generally accepted accounting Principles, and thal rcccipts and expcnditures of
-rh. .o-p.r,1 are being ma(lc onlv in accordancc u-ith authorizations of

management and directors of lhe companv; and (3) providc rca:'onable

assur;ce rcgarding prevenrion or Limc\ delection of unauthonzed acquisifion'

use, or disposition of the comPanv s ass€ts thzrt could havc a material ellect on

the financial statements.

Inhereat Limitatioos of Iotcroal Fioancial Cootrok Oser Fioancial

Reportiag

Becau.se of lhc inherent limitalions of internal llnancial controls ovcl- financial

reporting, including the Possibililv of collusron or impropcr management

override 
-of 

controls, material misstatements due to error or fraud may occur

-J.rot fr" delecttd. Also, proj(rctions of a]ly evalualion of the inlcmal financial

controls ovcr tinancial replfiing lo luture periods are subject to thc nsk lhat

the mtemal finalcial control ovcr financial reporting maY become inadequate

b"aur"" nl_ ahangcs in con(littons, or rhat tl_'c dcgree of compliance lrith the

policres or proccdures mav dclcnoratc
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opiDion

In our opinion, the Company has, in all material respecls, an adequate internal
finan(:ial conlrols systcm over finaicial reporfing and such internal financial
controls over linalcial reporling were operatrng effeciivel\'as at 31 March,
2019, based on the intemal control over financritl reporling criteria established
by the Company considering the cssential components oI intemal (:onkol stated
m thc Guidance Note on Audil of Intrmal Financral Controls Over Financial
Reporting issued bv the Institutr of Chancred Accountanls oflndia.

For UAI{EN & ASSOCIATES
Ch.rtercd AccountaDts

registratioD aumber:O126579W

Uu6bei
Datcd : May 2ot} 2Ol9

^Jerc?v (SHATLESH MAXEK)
" Proprictor
ucEbcrrhip ouobcr.034925

FirE'3
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(i) (a) The Company has maintained proper records showing tull Particula:rs,

including quantitative details and situation of llxed assets.

(b) A-ll the assets have been phl/sicalll' rcrifie.l b]'the management during the

year. No material discrepancies rrcre noticed on such verification'

{cl There are no immovable propertres in name of the comPanY and therefore,

ihe provisions of clause Slill( I is nol applicablc

{ii) The Company is a servicc company, pnmarily rendenng information

i.it.rotogr enabled services. Accordingly, it does not hold any physical

inventori;s. Thus, paragaPh 3(ii) of the Order ls not applicable to the

Company.

(iii) The Company has granted unsecured loans to Companres covercd in the

register maintained under section 189 of the Companies Act, 20 13 ('the AcrJ.

(a) ln our opinion, the rate ol intcresf and oiher terms and conditons on which

the loals had been granted to the Companies [sted in lhe register maintained

under Section 189 of the Acl were not, prima facrc, prejudicial to tie interest of
the Company.

A.[ocrurc - B to the AuditoG' RcPort

The Annexure referre<l to in Independent A\rditors'RePort to lhe members oI

the Company on the standalone finarcral statements for the year ended 3l
March 2019, we report that:

(b) In the case of the loans granted lo the Companies listed in the register
malntained under section 189 of the Act, the borrowers have been regular in
ttre palment of the principal and interest as stipulated.

{c} Therc are no ovcrdue amounts in rcsPecl of thc loan granted to Companies

listed in the register maintained under section 189 ofthe Acl.

{iv) In our opinion and accordrng 1o the inlormation ard explanations given to

us, the Company has complied with thc provisions of section 185 and 186 ot

the Act, wrth respect to thc loans granted, but the Comparly has not given any

guarantees or securitY rn resPect of aItv loans and therefore, the provislon of

clause 3(lv) ol the order is not applicable to *lat extent.

(v) The Companv has not accepted an-v deposirs lrom the public and

consequently the directives issued by the Reserve tsarlk of India, the provisions

of secbons 73 to 76 or any other relevant provisions of rhe Companies Act, and

the Rules ftamed there under are not aPplicable, and also no orders were
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passed by National Companlr I-r\r'Tribunal or Reserve I3ank of India or any
(ourt or any othcr Tnbunal and thereforc closc 3(v) oI thc ordcr is not
applicable.

(vi) According to informaLion and cxplanations given to us, thc Central
(iovernment has not prcscribed the maintenance of cost lecords under clausc
(d) of sub-scction (l) oI Scction 1-18 of the Companies Act, 2013 in rcspect of
the service activities carned on by rhe Company aml thcrclbre, the provision of
clause 3(vi) o[ the Order is not applicablc.

(vii) (a) According to the inlormaLion and explanations given to us an(l on the

basis of our e\amination of lhe records oI the Companv, thc comPa$ is

generally rcgular in dcpositing \t-il h aPpropriate aulhoritlcs undisputed
statutory dues incJuding proyidcnt fund, in(rome tzl.(, goods and selvice t:rx,

service tax, custom duty, cess and other malcrial statutorv dues applicablc 10

it.

(b) According to the inlormation and e\planalions giYen lo us, no undisputed
amounts payable in respcct ol providcnt fund, income l:rx, goods and selwice

ta-x, dury of customs, senicc lax, cess and other material statutort dues \!ere

inarrearsasat31 March 2019 lora period ofmor( than slx months trom the

date the,"- be( ame pa,"-able.

(c ) According to the information and explanatron given to us, thcre are no dues

of income ta\, gofils arrd sen'ice ta\, screicc liLx, customs (lur-\_, and ccss which
have not been deposited on account oI anJ dispute.

(viu) ln our opinion and according ro lhe inlormalion and cyplanations glven to
us, the company has not defaulted in rcpalment oI dues lo a bank. Further, the
Company has not issued :rnv dcbcnturcs and therefore, the provrsion of clause

3 (r'iii) ol thc Order ro riral exTent is not applicable

lix) During the financial'vcar, thc companv has nol raised anv money bv u'av of
initial public offer or fuflher public oller (includiog debt iDstrumerltsl and telrn
loans and therefore, the provision of clause 3 (ir) oI the Order is not applicable

(x) According to information and explanations givcn to us therc werc no fraud
blr the company 01-anv fraud on the Company by its olficcrs or emplovees has
been noticed or reported during lhe \.car an(l lherefore, thc provision o[ clausc 3
(\) of the Order is nL't app.Lcal.le.

(xi) During the Financial vear, no managerial remuneration has been paid or
provide(l and therefore, thc provision oI clause 3 [xi) of thc Order rs not
applicable.

(xii) In our opinion, the compan',- is not a chil tind or a nidhi an(l therefore the
provisions ol clause 3(\ii) of rhc Order are nor applicable to rhe company.



MANEK Cd A66OCIATE6
(xiii) AccordinA to information and explanalion grvcn to us, all the transactions
wi(h rdated parties arc in compliance wrth thc provisions of sections 177 and
188 ot Companies Act, 2013 whcre applicable. The (Ietz ls oI relatcd parry
transactions have been discloscd in thc Ind As financial statements, as required
under the applicable Accounting Slandards.

(xiv) 'l'hc Company has no( madc an-v prefercntial allotmenl 01- plivate
placement of sharcs or fully or partl) conveflible debenrures during the year
under review, thereforc, thc prolisions of clause 3(xiv) o[ the Order are not

applicablc fo the company.

(xv) During thc financial ycar, the Companv has not enlere(l into anY non-cash

transa.lions \r-ith dircctor-s or persons connecled \r,irh him and therelore the
provisions of clause 3(\, ol thc Order are not applicablc to the companv

(x'"i) In our opinron, thc companY

section 45 IA oI lhe Rescl1'e Bank
provisions of clausc 3(\:\1) ot the Order

Uu!rbai
Dated : M.y 2oth

is not rcquired to be registered under
of lndia Aci, 1934 and therebre, thc

are not applicablc 10 rhc comPany..

For UAIEN & ASSOCIATES
Cbaitercd AccouDtaDtt

\rl\ pc !l \sU \rrrrll \ \rtqh- Gt\ ltEs I l: r I or 20t, NrrL - \R |lr 19*t

2019
P.oprietor

Ebcrship auober.O34925

FirE's regirtratio! autrbcr:O12679w

\ ,,.$.ty
i'l rr L-'> \,' ..' '
Yj; tsE-elr.psn umBx)



Nucleus lT Enabled Servic.s Limited
B.lan(e shet.r.t xrch 3!st, 2019

455EE

(a)Prop.rty, Pl.n! and EqllFrent

(.)lntangDle atrt under derel9menl

ln) other Frn.ncEl a$et

l€l No Curent r.x a$ets

(n) cash and cash equNalents

(*)Othe6 ftmnc'al ASFB

16

lc
]D

t

I

11

6'1 
';

1,110.35

50.00

l,l6l.0o

1,0i,571.61

7,953.47

1,0-11.10

1,760.00

r4401

!,551_99

1,054,!7

|tt.l1
6,205.00

1.1,166.10

TOTAL AsSETS
r,t9,221,r1

EOUITY AND LIAOILITIES

EQUIrY

LABIMT5

NON,CURRTI{T TIABILITIES

(a) Other non curent lEhhtles

rbl Dcre(ed tar lr.bilities

| 'a, 
rotal out rdndhs dB ol hn ro enteDns ard !@ll

1,a,.", o."..o.ga*'or tied'to( olher thdn m'cro

lotcrp.ses.nd tfr all enteDnks

I h'rorhe, r,.anctr nabhr'6

Irb) 
otie, cundt LDb,ht'6

1l
t3

15

18

?n

2r

t0,000,00

{a3,1,11.02

30,0@.00

171,821.711

16,iar.o2)

570.00

r5,m8.02

570.m

15,183 55

24,577.4O I6,012,19

71\.75

r.111.31

1,10,577.96

1,r7,155.76

32,306.12

1112.93

, 211 2l

-_ 
!.r11!,!!

1,11,049,05

1,19,O12,71 1,1a,221,11
TOTAL EQUTY ATD LIADIIITIE'

FmMe pa( ol the fInaEEl statemnts

The atEw O.l.nce 5het sh@ld be.e.d rn col@tid trth th6 
'(c@p'nvmg 

noi6'

At per our reron o, eEn &te aR.ch.d

Frm Re!6tr.tron No. 01266

,"",-".*"FJ
Proonetot ? --- (DlN:065471161 IDrx:06t.6r191iiiili,,



Nucleus lT Enabled Services Llmited
St temnt of Profit .nd L6s for the year ended li.r.h I I st, ZOi 9

Iar.h !1, 2018

INCOME

Revenue if om Operations

EXPINSES

Employc€ benefi ts erpense

DeprecErDn and amortisatis exPen*

P.of it/(los) before l.t

Tax Adlunocnt or EarlierYean (Cr) / D.

Proriullostl lor the p.nod

Other ConPrehPnsrve ln(ome

Items that willnot 6e rEl6tsified tublequentlv lo Proftr d

| 
(ar Rehedurenent5 ol Delined Benerit Pl.nr

| {D) Ell*t or measunng Equtv lnetruhehts on Fatr value

Ito lncooerd on (ar.nd (b)

I

lrotatothe. compreh.nnve lncomelnet or td)

llotal Comp.ehentiye ln<ome fq th€ vdr

It.m,nge F, tqutytha,e It evalue' 10 Per Share)

I Bastr (i.l )

t7l
,11

I
741

,.1

lAtorDl
:61

26,070.91

491.t1 7tn.67

1a,564,62 77,794.06

21 ,919 57

r0,101 16

1,61E E9

20,417.27

15,728.56

E,164.71

2E1 62

15,74t 7E

,4,r77.06

(25,312,4a) 12,!24_60)

{18 66)

(18.66)

(25,791.78) (11,32a.60)

109.14

1,8E9

(519.,17)

90,000

{2t,198l7

r,476.50 66,892,!9

174,t15.2t1 74,567.79

{E.60

(6.60

(4.11)

(4.1r)

i-diEiliil iii sgnt'cmt rcc@nrinE Polrcle') 1 to lr
rormrng Part of the Fin.ndal Sratements

The abovenatement ol p.ofit and l6s accooni sholld be read in conjuncrionwith the accompanvrng not6'

As per @r.epon ol e6 date atla(h€d

rrm ReoEkaton No. 0115479

\t'z
shd'6h L 8areV/,/' //;
PrnDneio, a \-/' tl'
,".oo.n,o i7Olosr: \\1

t r :ftt m b.hatf ol rtE Bo..d r r,*rtr, V/

,k* \*X'
Dre.to. D.<tor

[0rNr06547336] lDlN:065,161291

la - ._Aii l



Particulars

Talance as at APril 't, 20t8

Add: Chang6 in Equity Share Capital during the year

30,000.00

30,000.o0
EIGnce as at March :t, 2ot g

Statement of Changes in Equity lor the year ended ltarch 31' 2019

A. Equity Share Capital t in'00O'

Other Equlty

ith the accomPanying notes'
The above Statement of Changes ln Lqulty !

As per our report of even date attached

For ilanek & associates

Chartered accountants

t In'0OO'

Firrn Registration No. '0126679w

Shailesh L. lilanek

Proprietor

Membe6hip No- 014925

Mumbai:MaY 20th,2019

0irecror

lDlN: 065461291

Particulart
Retained Earninga

Equity lnitruments
through OCI

Total

Balance as at March 31, 2018

Profit for the Period

Other Comprehensive lncome for the year

- Remeasurement garn/(toss) on Defined Benefit Plans (Net of tax)

Fair vatuatton of lnvestment

Ealances a5 at l arch 31, 2019

(95,702.10) 71,A74.36 lz3,827.74

t25,793.781

80.91

1,397.60

125,793.?81

80.91

1,197.60

(1,21,49s.88) 73,352.E7 (4d,143.021

,$*r*"."' 

""t "n 
beharr or the Board o 

r;t#
Director

IDlN:065a73]61

/ aF..,n1 i ,]|) \r:...r

l- tl7

\1i--r:,,.I -/,t I



Notq io F,nan<i,l st.t.menB

Nu.Leus lT Enabled Seryjce Lrmjted ("the Comp.iv") u a publ'' limjEn companv $corporaled and domioled rn hd'a 
'nn 

h's ns

regtrlcred orf,.a at NucLeu! Hoe, 5akr Vihar Rcd, Mumba' 4m 077.

lh; Company k slaeed in jnrormation t€hnolqv enabLed reryices and protrd6 seryic6 io clrenh 6olh domenrc an':broad The

companytr allo engaSed in Debt Rftovery bujne$

The,lnanoalstatsstjlorlhey€a.sd€n[brch]1,2019.reapprdedlortr5@bythe.omPanylB@ldolDtr6to6on]$ayl0,

2 5 iAnir'c ant Accou n rint Poll( ie3

Th*financlal't.r.{6l!oIrh€C@Panyhavebenpl.paled'na<d(b(eslhlidEnA<ounnng-5t.nd.rd5llndA5)Derrhe
comoanie (tnaran tcounting sunda.dr) Rde, 2015 ai lmmded 

'nd 
rcnfEn lndd s<!on lll o' th€ ComPair6 A't 20!l {the 'A<f)

,nd orher r.levant orovRionsof the act.

Th@ Frnand.L Stite@nli are prepared on an accrualbaik under lh€ hEro:i@l co't 
'onveitionor 

amortr*dco*' etept ror the

lolrtuim asrec and liabililie, whlch havebs metrured rr f'kvaLE:

r. Cdram linaMEl !$ets tnd liabiht6

n. Cr.fh€i &refits Pldnr PLan ase$

Ti@ liBEal ltat.l6B.re p.Ftei in lnd'ln tup€ (lNR), Phrch is als rh' cmpanvt lfftDML d'eftv tnd 
'll 

am@nlr are

,.JJ 
"r,i"tr'. 

*.*, 
"-ad 

lluR cm) upto rmd6rml' e&ept wt6 oth'eir rndtated'

2.1 troDerty, ,l.nt .hd tquiPm.nr (PPE)

' PPE is r<4nise3 {te it k probable lhat luture Rommic b€nelits t$Giared wth the itd s[ flow to the comptnv and rhe

cost or the itffi ca. be mealr.a ,ai"urv 
"t '" 

tti'J ti t*t l6s accumul'red dep'(lanon and imDatrment los6' ll anv Ine

ihiial c6t of an arct.ohPri€ it, o*.rt"* p"*, -"'a'"a"bb purcha* taE !'d tnv <6lr dnerly a(nbutable to brinqing the

assd into rhe ldron .nd @dn,* ***, 
", 

n ii * .0"i.; oFr.rins n rhe tunG, inrended bv mau!ffir, rh€ rniria(

-i *t; ", 
i*i"^i",-,t oblqation, i anv' c; hdJ6 rd quiilv$r Estt' bdrosns @t! @p'uxs'd in 

'c'ord'@ 
with

rhc companyt ac.@ntin! Polry.

. nE oryint sMl ol an n@ of PP€ u d€<o!n'*d l+o'I disp@l d *iF rc ldurc <ot@ic b<Fltr E er9'<ren to ae

n6 ,!s continEn 6e. Anv sain * rcs 
"asi"e 

* tr'e i'i<or"'ir" ol ;n tn or PPr 
'r 

derdnned E th' drlrdn' h'rws oc Et

l**'a ,,*J;;t" ;",.v'ns armt or th€ ltd lnd lr Eosned in stat@t or Prorit 
'M 

Ld

fiX:':1i:'"3[:1" ,.', ro. th€n inr.ded Ee,,wh propsti* are cla$irr'd and @p i'ed to the 
'pprop'are:at'!ori6 

or

,,**'r,pt"., 
"^a 

*,0*",.xp'icElDn ol lh*!$er'oi lhe eme batls a: other p'opsr' aser'

Dordano @ 9,oD.rtv' n.nt lnd Eq{pl6t (olkr tNi GP'tdl wdrrn pogrdr B cmllft'd *66 n'k''varbu' !q E' r'e

"i].:i".*l""i; ii"u- ; ,.'an- **''v r' n 
'" 

L ap'bre or ope'nns h ihe tund inkrn'd Dv rh' 'ros"*t'
DeDr<,ahd i' providcd on the *n*' o* *'*;;;-";*" ;ir ii* sp*rr'e< ' 

pan < a s<h€dur' rr to ih€ cmpaii$

act,2o1l or a5 p6 t*hnical.s!ffit
The 6timatei u*rul lN6, r6idul vat6 and dep'e<lltion melhod are teM*€d al rh' sd ol each rePodin8 perloi' wth the eiled

ol unv.tung" rn e*r.ateoccqtei foron a pr6pe<rlve basis'

2.! lntanEible AtseB .nd Amorilstlon

lntane,ble a5*tr.re n.ted at.cquEt'on 
'6t' 

et ol lccumdat€i tlldre(ion and accumulated impai'm$t 10556' rl anv' hranlible

a\ots dr€ amonBGd m. nra's* t" ** * * *""-''"_u "icilnp""'' 
* 

'ot' 
to rwa'' tr be'ns am Ed ore apd'odor

r'*yd6. Trc Bn@t.d vicrur u"-o "*n'.,'" -In"a "*'*"iJ"t 
t*'a 

' 
** 

'eeo(in! 
p'Ed w'r rhe e *roranv

.i".i*. -u.*. *,^r *.*nred rd o a prdp<r* b'ni'



z I rmDri.he.t of no.-ai..n.i.l ..tek

Atth.tndolea.hrepodin!p<iod,rhecohpanyrdieBsthecalry]ngamolnttofstanBjbL€andlnt.nlrbLea(calod€rermlne
wh€rhsthseBany'ndrcationth.trhosearEGmyh.Yebenimp.ired.llanvtuchj.dr.LonerEB,th'reoverabl€amouot'whkh
tr the h'3hd of ,tr Yal@ ,n 6e or rtr f.tr vtlE 16r .68 of dRposl, of rhe .tPt tr .a$ B6{aLns untr, a! the care rov b€, E

Eumaton and mD.trmat lo$ (rr anv) k 
'<o!n6ed 

and ih€ carrvm!.mount n rcdxed to trr r<overtble amolnr w6 tr tr not

po$,bLc to est,mare rhe .ftov.rable amount of an mdrvdual airt, the ComPanv 6tmat6 lhe r*ov'rable amoum of the orh
gener.tim unjt to v/nich thea$et b€long!.

ln a,6nne thc vaLe rn e, the 6tmted rurre cash llos are dEounted to th.tr pr66i val€ 6rns t prerar di<ount at' th't

re,l<ts cun.nt market a5sm6tr of rhe r'm. val€ ot mone, a.d the 'r*r 
rr€ilE to (he.$er lo' whi6 lhe 6rmat6 or fu(se

ca5hlloei have nor ben adjuned.

tnlan!rbte .$ets wj!h ind€trnrte 6etul liv6 rnd intahBibL. ass€rs not yel ava'lable lor ure are t6red fq imPajrment at l€ast ann@lly,

and whmM thde E an indr.tim th.t th. trq rov be rmpared

anrmpanEnrlo$nreolnisdimm<dtt€lvinihest.te@tofProfrtandt6r,unl6rth?r'ld'ntatcrkorpdaiarevllu'd
amou;t, in which care th; inp.imst l6s i5 keatcd .s a rd.lultEn d*r..F. \{ne an impatrmst tubs<wntlv rerelgi the

erryin8amuntofrheas*tisincr€aEdtoth.r4isdetlmateolltll6oE'bl..Mt'bU(UPtoth..mountthatwouL!h.veben
cetdmin.n, h.d lumpairlHt 16r be6 .<osnE€d lor th.t ltel @ 6+r' i.€'tirE unlt' A rffil of an imp:ilBt 163 is

reogniFd ;mrEn,lrely in th. sr.r@r or pro,rt and Lo$i 6l6t 0E reldair sra i5.!rn.d ar a re.lEi amunr, h which c.rc

the GveRal ol the lmpajrment l6s E t.ear€d a5 a revalstion increa.e.

1.5 St temcnt ol Carh Flos

Cash llN are report€d 6lng th. indiret melhod, widebv re( pro('t lor the p'iod k a'j6ten for the 
'll<ls 

ol rdnedins ol non

Gshn.lur€,anyd€ldrals(rcd6lsolprit(lutu..opsalinS@hr<eipBorPaF6Bandlterof'hcomorer"ns
4c'ated ;th ih€ting d liMEin8 6th 116- The oth flM iim op€rating, tnEting 

'nd 
rinamn! t'liYit6 ol thc Cdoanv 

're

Fo. rh€ puDe ol Drstat'6 in llE St lgBt ol Cieh Fl6, orh .nd osh 
'quvalats 

iNl(de osh o h'nn' oln at banks othd

5hdt LerB d€cft .nd hiqnly lllud in6ttuts with ongrMl Ntu'iv ol rhrd MttE d l6s th'r tre readitv .fftdible 
'nto 

6h
and wnich are blEt to an lnslBnll6nr rlrk ol .hary6 tn v.l@ ar r€d*ed bv bank ov*drllts

Borrcwin3 c6$ dt.<tty attributable to the acqusnion, constru<rEn or proaudhn of qualilvins .r*t,.being an a$4 that Egerilv

taks a ;bnanthl Pe;od ol tire ro gel readv tor llt intoden use d ele, lre cprttlhed n€t or lEome earned on t€mpor!ry

.*,--" rr". t*n t-'*net. Al ;tlE bdrdin3 (Bs ar' 
'rpdsed 

F tlE 
'sod 

ri whth- the} tJ' r(uiicd- Sorr@ing 
'6G

-"r,r.rr,*-,*a*rr-.-*,rt,"n-,i,vi*,tt'nt@n<tdsththebd@nlofluit'3dr@ngcdttalFrdud€
exch.qe dilterence to the.xtent rerardea a, an ad)lnmst to rhe bonojm! c6ts'

2.7 Provirloni, conthgent fl.bllitle.nd (ondna6t tuaa

Proviri@ i5 r<oinised wis the Comp.nv hat a prest obl4ation (esal or o'tru<lE) ar a 
'6uh 

or t Patr E6t ir tr probable rh'i

"" -i,r*.i'"i.r.* 
*u-nns Eonomlc t€n€riB k t b; requk€; to lettle th€ obl'sation and a r€lrable etrmate can b! m'de or

ihe .tuunt ol obllgltid. proviiio B rc( r<o!ni*i tor furue ops'ting 166'

provilion i! mas!.ed at th€ Pr.6t valE ol mdgsht,' b6t 6itmate ol ih€ exPgdlt,G r<uircd io Ettle the 9lemt oblhato

",it'" 
.J"r ii" ,.p.ttl"g p.,lod. lr the errG<t or th' nme vale of mnev E Elsial the ament or pro{sion k drEounted 6lnl 

'n

"oo'.r.i"i" 
,." .,'.* ii", ,erlects 4 6t mlk'r 

'5;6m€nt3 
or t; tlft vale or lMev and' hh{ aDD'opriate' the 

'isks
sp(rl'c to the lEb'litv. wlcn di<Mtin8 15 6.d, tr€ iMre& in the provrion dE to (h' pseg' o{ rlm is rotnlied as a lin"ce

.6t when Eme d all ol the eoomE b@litr r€qured !o rtlle a provinon lre erp<ten to be r*oqed frd a thnd ptrlY' a

,*"'""i[., ,**"e;; ;, 
"" "rFt 

ir n k vi urrv c;;a;; ; 
'ermbuBe@t 

srr b€ 
'R'tred 'nd 

thc amMt or rh€ reeiv'bre 
'an

b€ me.5u.d reti.bly,

A (ont'ngent lEbrlitv k drd6'd ri o* ol 
' 
pr#t obxgalld aflth8 n om ptn etrB whs 

't 
E erthd rct prob'ble lhdr an Grrll@

or r6our (6 wll be requred to *u" t* -'o"t" t' i 
'o 

*'" *ut"t" a tnt "**t '*ot 
be Nde' A Conlnqet I rao 

'tv 
n

also dis.losed trfien th{e i5. pcsbre oUtifation artrnst@m past eYents' the dittac ol wh'(h Mllbe conlnme! onlv bv oc<uddce

or rcn edrN. ol Nd mt" **'"t"'"*tt -t *llvwthm lh€ (onl'ol ol theCompanv'

conriqent assetr .re not r<ognised bd ende an htl4 or *mmic bdEltu is p6bable' dhnlem a$eB 'r' 6i<loien 
'n 

rhe

linancial stalements.

ProyE'onr, contrngor liabrln'B and contrngor a*es are rs*ed at each 
'elorting 

dare and are adjsted ro refl<t the cu ent b6t

4L4--li.\\:'- r r_'rlil.. ,-.,. j-ai



2.1 Revenue Recosnit'on

RevonG ir r{ognrsei to the ext6t rhat t tr prcbable that the donomic b'@liG of a tanectjon wjlL llow ro theaompanv and lhe

rde.ue.an be reliably measur.n. Rqdw D mearured at th€ i.tr valk o( th. con!<,€r.tion r<e'ved or r<eivable, t'khg 
'nro

a.count.onra.tualLy derrned rFmi or Daycor and excludrne !ar6 or d[re collEted on b€h.ll ol the Sovdnmdt

tale of teryices

lnformalon Tehnolo€y En.ble! s€.vjcq (lTEs),Ht r<oYery commniion and tortware s€d.es F€: FG kom Frvi'6 r€ndcrcn ol

lTEs tr r<ognrcd on Frvi.6 r6dsed soh-are esE6 16 and de6r r<overv commtr,on .re ."ou'ted on 
'l! 

compl€!@ and

ac.€pLan.€bythecusromer'3.16exclud€Goods.ndS€ficeT.r(Gsr)nkl@vedatratrvalwolcon$d''rimreervedo'
r{.Nable nel 0f robarn and dncounts

htcren h.ome

lrtd6t h.ore rrom a lhancral dset i!.EognEd *ts it ir prcb.ble ttEl th. *olrd'c b.Ef$ Hll ll@ lo lh€ companr tnd th€

.mounrot incom...n be noeured reliably .tnt€r6r rtuoft B accrucd on a rrrEly bars, by reld€xe to the priEipa( outstandmtan!

at the cfietive im*sl rate .pplicable. The efl<$v€ inter6t rare E the.ate rhat exa.tly discohB .nimated luture .ash r<eipts

throrah rhe eipe(€d hle of tlc liEEial.iEt to th. 916r.arvrng.@nt ol th.t hn.rt'a( a3*t.

allrtiveApnLl,?O1s,rhe@mp!.vha5appli.dlndall5whi.hB!!bli5h6a@mprehosirelram4orklordetermhing*hether'how
mkh.ndwhoraseutob€r<.Anircn.hdA5115re?lac6A513R.6€tn!l'dAtlConnrEtDn'ontra'tr'U,onhiallv
applyhg th6 5tand.red thflc tr @ impa.t snrch s r.qunen to r*ogniz.n at the date ol initEl tpplEaion (t' e &nl I 1013)

Revsuc i! r*ogntzed uDon t.ansfd ol control of promieed prcdwB or teryicg an amounL that rell<B the

conrddation which the Company exp€d to reeir in .x.hanee l- th@ proiEs or s@c6'

At the inceprim ot !n a anAemdt, n i5 d.tsminGd Ftteths rhe .d.hgemsr k o' cmtainr r leac 
'nd 

b'cd on the subltan" ol the

leFaii.nemt, rt I cla3iili€d .5 . ,ioMe ld* or.. oFatin!loac'

feass are clE$llEd at limMc les $tHdd the l*ms ol th. le* tr'1r16 tu6nantt'uv 
'U 

th' ftks tnd rd'rds rrcidaltl to

ndship to rhe l6se.

AsPtlUnd6liMMEleaga.eaPit.l6datt}E(oiixlEffitolls*.tlt€fatrval4orEl6*dpro,dryq,ifl(ffi,th€
p.st Ele ol th. mrnimuF 16* p.y!Bt5 and . liabilitv ti (.ated lq rn €quiv'l6t allMt r^inlnum leaE 9avh6ti e

;ppo.tioned betw@ rinance .hargs .nd .ed!.tion ol rhe lese liahllitv so !5 to 
'chEve 

a rcnslant rtt. or inid6t on the tdainins

balancc o{ the liabrltY,

tuFtr I'vB und6 a linaftE lG.* ar€ Gogn6ed ar . .<ovable 
't 'n 

allMt 
'q@l 

ro th"et inEtm( tn the l"*' Lea* rk@

is rcognisea ov* lre peroa or thet€ateso.s tovield. cmrtant r'te of retwnon the net invBlment in thel@se'

Le.s ar€ cla$ ied .s oD<arin! l6s wrl€@€ ttE t6m! ol the lets & @t t'an5l6 lrbrtaniiallv all th' 
'iskt 

and rffrd

inddental ro@ERhir-

Lor..enlals on asts und6 opdatin! lHr are cha.ged to th€ Srtt€llHtol Drolit and Lo$ on a n'al8ht line basls orer th' ((m ol

the..leant l@*
aspB leaed our und6 ops.on, leat6 !.e connEd ro b€ rhM md€r the 6p<ttE Gla$ ol ar*ts Ratal Gxose E reo8ntEd

oh a *raBht lino b.ts oE rhe term ol th..el4ant lea*



ri) shod term ehDlovee benerits

Employe banehts ru.h as s1.rr5. wa95i sho( terh comp€nea(ed abhc6' expdted con ol bon6 and ex sraha lallms d€ wtFllv

wrhii twclre monrhs or rendert"e ,n" ,*.. 
"r..,"rritii ", 

,horr term ehploye benelits and are recoe s.d an exDcnse at the

undrs@ni.damMt h th€ itd;st ol prorrr and 16 or th€vea n *hid IrE rehred s 
"tr 

rends'd

{ii) Long{.rm beneln!.

Deiihed contrtbdion Pl.n:

Provid€nr Fundi tmploye.r St telnru.rnce

Tne comp.nys contribution lo Protrdent Fund and Emptove st't' lc'tNe s<heFe 
'e 

@Bldsed s denned cmtnbutEn plmr lnd

.G .nar8.d a! ai q96* based 6 th€ amht oi c6t'ibutl'on requred b be mad€ tnd *na lece are rend{ed bv the

. Delined Senelit Pl.nl

ne comP.ny has.. obliB.lion rMldi glatuity' a dellned bftl's rettrffit plan.orennB elqble Fploy6, fte pla. provdB.

(ump sum paFent to v6ted emptovs ut rerrtmer "'i"*r *t'ile ln fiDlovnem or 6 rdh'i'ton ol odovnst ol an amdnt

.cual6r to 15 da" er!ry parau. r. *o 
'-""i- '*' 'r 

*;*' 
';;l 

-'* 'oo" "pkno 
or lrYe vs6 or *dicc' tl'e

c6r or D,osding D6ei'$ E det-''*o *', 
'n" ""iJ* '";i;;* 

';h;' 
*'" 

"'*""r 
v'rouN b'ins @nEd out 

't 
ed

BalaEeShetdate,

Remssu66t, cmpriri4 acturial gdn5 
'nd 

l6s lnd th' retm 6 tlan tsseti {erctudrns al@di 
'rduded 

in 4r intd6r 6 the

ier &rinci b€neflt tiabilty d a3*r) h reltxt.{ r"ij"iir',",*ir"*" tt'et fih ' 
ch{s' d,Gr'dit reosnited in other

comor.hs'e rEft in the p<od t *'<n t^", *tt:n"it**6ct r(olnEd m oths co6e'eh6tlw lkft R rell<red

,frd'r,dv in ,da'rGd e.mhs 
""d " -' '".r*'r;; ';;;;;-t* 

- p"'r*-* *r i' '*orn*d 
ihftd''t€rY rd bour 6red

l,l:t".i:IH"il;;;.-il '.,"*'"' "'a" "-''''"i'" '<osnr*d 
rn the Darafte sher r@r"*t! r! 0166r ErE or the

derin€d b.Ei obrisanon,.r red*.i by rh" r.,, *;;;';;;ii 
'. ^,, "'*,*'t'" 

no' tht' G'rotatr@ is lrnrtcd iakin8 rnto

11."," ii"i'*;i*;r *ait'bre r€rund'nd r'd*trms in r,,r,e 
'6.burih! 

ro dF Eh€,*

:l:ffiiI ;:jilrr":tr::-"i s:fl iff *\li3,:?I#,Si'l:'5,,y9"tr ffiJ:)'::,j""i'ff its

ff ::'l,T ::,:#IH::,:1H;T:1 ff;ff$;;';i;;*i- ad;ror ehsi'd t66a6rs r. er".@e

adr*tmnts and .hang6 in act*n' *"*'* i[Hil ;';;';; 
""""' "i 

Pront and 163 in the po'd in rt'ich

2,11T eron lnc6he
- 

"; 
,", 

","-" 
,*t.ttt tlE 36 or rh' t'r GU atlv p:'able 

'd 
derdred tax'

lI','ljl}-* **t" 
" 

ted @ iaubre Drorir ror rhe ve ' raiabre prorrt d re.r'om prcr{ berore bt' s cpo'tei m rh'

\ia'mht or Pro{it and L6! b<!* "' ''-' "' 
*# ;;;; i*i "'' '*"" - o't**" 

'" 
orh'r vea. Md n6! thd e

n.* r.ebre o. dedwtibre rh. t*rt" -Ili'L''I-"u*"4 -'nt "o'u'o'' "":': l:: 
** ben d<r€d s

lubsiantiverv sactGd bv the end 
' '" 

*o*"il'i"i"'i I*;;;; ;; 
'""'"''"' ^d 

1e6t ani oths tar ra6' a5

Del.red Tar 
6 er*en rhe drryhg amou.B of a$es and r,rhrlrtigln the f'n:nciat starements

D€tdred td tr rEocnis€d on tem9or.ry lillerenc Db trE are Bdally reognicd lor all

i$f,'ffr#;fi #.::"YJ1]Ir,iliT:klkrg"'*r,*;u:nn::":m; :f iL-';"ii$
( dob$€ rhai rarable D,o'iB w l be lv.ilabr _,i^iiii 

---' ..* r- *ctr asa'Bt (u 6r

*#*[#ti:':a H''.",']t tq11":*1.**x ni:{l: :fl"'$,r" 153r*';:i*"'rx
aurho tv on Errher rhe e@ larable entit' or dit

s'mu(t.M b.rE. -ra.d ar 0E 6d ot edr r.Fnrng pdLd and ,€d*ed to the stst th't n i rc

fte c.rmng dmoum or derd€d '" "*l: '' 'XiIi ;: ;"-"'i;ii" ,.lu* .i , o.n 
"' "" 

*ser to b€ r-oded'
loT.r p-obablc 

' 
hdt rurlr('d uture ra$ble eror trs w1' oe cY6-* * __ 

: 
' -.-'-_-,.. 

.^ , * "4d ,n *ni(h rhe l aD iry r tett led

De;red,ax,',b i,i6 da!*,'***e":'HffilTgtr"trfy,"J*y":l;f,':::J;vrhe6do*heGpdms
D; rhe aset rearEed, ba3€d on ra' rar6land ra

rhe masu,em6t o, derdred iu rhbiti6 aM 
'sietsJefle$ 

ihe:ff",ffiiH;:'.Ji,l:l:::rr@rheft r f,hicn t€

como.ny erp<ts at rrc 6Id or llE reporting os'o6' Io rq

:[:lJ#]:5]::1[flmprornd,6,ex@p,!h6.,h?i".i"ir:""L'T:ilf.:#;fJl*i1#T":ili;
'n.ofreor 

dtr<tlv !n 4nry' in*ndlcac lr€ 'u 
Fr aE



2 l2 t.rninss Per Sh.r.

ftG basic drn,nt! D€. 3hare are c@pded bv dNidrng the net proht .ttnbltable to (he equtrv sharehold<s for lhe v@r 6v the

sc'ehred ayerar;numb€r of <uity $.16 o6tand'ng dunng rh€ regorrmg p6od D'lut€n eamin$ pF 5hare it complted bv dled'ng

(hc n.t p.olrt ;trr'butable to the <uty sha.ehold€6 lor ihe vc.. bv rh€ weBhtd av*age numbd ol elutrv and d'Lulv€ €qulv

oqurvaLent sharar, I any, outstandjng dunnE the vear, ex.eptvthere th€ reelltsrcuLd be 
'nr 

diluhve

z.1l roreisn curen.y Trtn!..tions

Ifa.gctions'nlo.o'Sn.Uren.E.loreoqnlredallh€lal6olerh.ns€p.evalhn'.tth.d.t6olthetangd'onlAlth€erldol
each rePodhG perjod, hoetary itms d@mF.!ed in loreEn curend6 are trann'kd at th€ rtt6 Prevailing a! thal date Non

"*a".v 
,r",i, ir,", "-.**rei 

!t hirtonelc6t denomrnated in ! rorergn cw.ercy.re trandated rrns rhe exchanse r.re ar at the

d.reof;rEl thnsadEn. Elch.nle dtlt4sc6 on mmErary itmi lre r<olni*i ln oroflr n los in ihe perod rn whi.h they ads

2.14 Fi..n.ial lnstru@nl!

Flnarciala$etgandFinarcialllabllllEsarer<qnt€dwlHthecomp.nyb<ocapadytoth€convadulpldilionsolthe

lnltl.l Re.oEnitlon:

r,n.ftril aeB ..d t,cftiat Labitilig .re in[i.(y @sred ar rak v.le. T.rnsct'6 .6ts lhat are dr<rlv.u butable to th€

".0,,,i"." ". 
,,,L 

", 
t,-*., .!sai ann frun.hlirbitiri6 (orhd rhan trMEi.l !*ti and l,nancial lEb'ltrE ar Fatr v.lk rhroush

Pr;fit or 16, a.e adden to or deistd kom the l.n vatE ol th' rint ial arFtt or linanoal liabilit6i a! 
'oD'op"tei 

on in(rtl

Eosnnion. ;raN*tEn c6tr dtr<tlv athbuiable !o the acquisitbn oi tinanoal 
'$els 

q frnandal (tbilitis at rajr valle rhroush

prolit o.lo$ are.eognEi in th.tlarssr ofProl't aM L6s'

(1.$ili..ti6.nd subt qwllt rbBulment: fI n'l'l Asrd!

The C@p.ny clastiti* frMn.lat 8!.ts .r s'6!'q6(v mea3['d 't 
amrti*d c6t' lan €lE throuli oths cohpre]tosive ft6e

("FvO(|")or fanvtlue rhrouBh prorlt or 16 ("FYPL") on the bani ol 
'dlN4i' thestitv! bqin6 mod€{ tor mantging th'rlEncial a$etsitnd

. th€ cmrr.dul casn (d c,Er&1{ni6 ol the liMEial atFs'

ii,**i"i 
",,a 

tr'.rr * a*,ried.nd mesured at tmdti*d Gdt' rr hoth '' !h' lo{lowing cdiitrdr &' Bt:

. the linancial .5*t k held wlthln a !6in6! model wno- obj<rivE 15 to hold rlnaftlal as3't5 in dd6 io 
'o{l<t 

contractul Glh

' thc @nt..ct@l rm! ol th. fiNnoal alFt ei* riE @ rp<lied dat6 ro 6th nM th't are elelv PalmnG ol priEiPal and

'md6t 
d the D.irciDalalltut@ttt namq

r.k vrlue throolh Ocll

A rinancial a$et;hnl be Gla$iried lnd matwed ai FVOCI' rf both or !h€ lollMin! c@ditoB are mt:

. the finarct.l 8!et rs Ma *Oin a Uusimr JJ *+rose ob)e'tNe is 
'chie{ed 

bv both 
'oll6tin! 

c@ha'tutl cash flN and

tellinB fiMEi.l !tcB, and

. the @x.crEt lgN or rh.t,Effir .5s glE ri* 6 rp6Iied dai6 ro elh ll# !ha( .r. lolelv p.v'ffiB ol 9nftip'l and

inr66t on theon iDal alMtodnlnding'
Frlr v.lu€ throq8h Prelit d L6tl

iir-* ,t,., ir, * o"t'Ed lnd me'su'ed !t rw?L unl4i it 6 mesured at lmortikd <6t o' ar rvtocr'

all r<oenis.d linancial assetr t' t"**u' *t"" t" t*tr dtnety 't 
eiths lmrtised c6l or ran vatE' depsdine d lhe

.la$ilrdls ol th€ frEmal lF$'
Cl.$ific.tlon .nd Scbieqdt ir"rur'msrr f i"ktal liablliti€i:

ii"".i"ii':"i,*i. * 
"*,''* "'ithsrrnan<r'l 

riabiriti6 at ryrPL d'othd rimncrar hablir'6''

:H[]:,,::',ll'i:Xffi:"., ar FvrpLwhs lhe ri*tuiar r,.b iiy 6herd ro, vadinsor a,eddisn.red upon inirt.r r*ocnit'on a'

C",nt * a.*. - foUuntt ftad ld tradine t'e reognrcd r' (he Statmot ol Ptolit 
'nd 

Ld'



other rinanci.l Li.b,ltier:

Other nnancjal liabilrtiB ('(luding borowjngs and trade and orhs pavabte, 
'r' 

5ubseq€ntLv mesured at amortit€n cost using the

efl<t ve lnt66l metlrc,d,

Theeff<tiveinrF6tmethod'sam.tlpdololculannglhcamrn*d.ostolaljnaMalliahihtyandolall@hglntdgtexosF
ov;r the r€ldant pdjon, rne eff*nve intdBr r.re n the .ate ihar eractly dkcouns Btjmared future .ash pavmena l,n.ludrnQ atl

ls .nd Poins paid o. reoven rhat form an int.!r.l part ol the .fi*trye hts6r rate' t'anecnoh c6ts and othd Dremiums or

ai*o-") .n,o,eh ,n -c-,"d lirG or rhe rin.E'al lDbilnv, or (*tse appropn'te) a thdd psiod' to the net 
'arrvhs 

a.lMt on

lnp*menl ot ll.ahclal .rt.G:

Thr Company r*oGnis lcs all@ance 6'ng erpded a'dtr 165 nEdei ld fiB(ial a$'ts itli'h are tut mtsred at fatr vale

ir,,.dr i.rir ..G,. i-p".."a credi lo$s;re reishFn ,veras€ ot .r€drt l6s6 wth rhe ,6p<rire n5k! or der.ult Gcurifi a' th€

weishir_ crelir lor B the difrsen(e berwen a[ conu.ct@l cash ltM lhat are due ro rhe company 
'^ 

ac.ord.n.e uth the.ontract

.;U the.a,h rlN that th. ComP.nv exp.<r! lo r<eiw, diEMted at onSinal 
'lfectire "te 

or int66!'

DerecoBniti6n ol fi En.l.l.5*ts:

'fhe company dd€clnrs t fiEnclal as! whd the (outctul rtht! to thc @h n@ kom the ard qpir€' d *+'6 ranrfG

it fi""*.i",," 
"ia 

.o,""x.lly .ll the rirk .nd r+.rdt or Mship or rhe as! ro .mthd partv- lr trF (mp.nv Ether

i*,i"" "*.r., 
.*"""[y.il the risk lnd raardl or omdhlp and conilnc to coni.ol the t.nstered .r*t, rhe company

;;;,i;;";;J;,-* rn th€ aset.nd an assiated rr'brnv ro' rmunu n @v have to pav rr the comD'nv retains

,,iri""i r,, "riii. ",r, 
.* ,*"rds or @hip or . v;n,fned ri*rciar a'!r, E c6e.nv c@thc to,.cosnia th. rinartDl

a$ct and ato rcosnue ! .ollateralk€d b@r@n8lor th€ pr*eds r(eived'

On dd<oginron ol a heftral a$.t rt! 6(retv, thc dill<d' b€iw6 th' '5*fr 
carryng tmMt 

'nd 
the sm ol the

.onrlddatmlFelvedlndleeNablealdth€MulatMslndld't}Eth.obeeir*o.^E.d'nothd(@,].l6mlEo4md
il;iil ,;;;; ; ;*c;i!ed F prorit d 165 r !; sah or r6s wurd have oth'rs* ben r(olnisld r' prorit or r6s on

dBposaL ol thlt liMncral a$et.

finlh.ial li.btllti6 ..d .qultv lhttruoenti:
. cla$ilration as ddrorequityl

Nt and .qunv i6tlffiE i$ti.d by th' c@p'nv arc crasrfied 
'! 

eth€r ltMnoal lEb rti6 or tr equirv 
'n 

*'dd'm' with the

:il;;,'.t:;;;,;;ung*-o '' 
tt" oatu'* or a r$'ndarxabrrtv and a"quit, inn'u6!'

. Equity inttrumntrr

An EUtry Dnrumdt k .nv cmtract that sdsG a r6d6l rnld6t in th€ at*$ of an 6ttv altd d'd6ing lll ol itr li'brlitE'

Equity rnstruGsts G5Ed bv a Compsnv are r<ogni*d tr lhe pree€ds r*eive3

FlhaEi.l gd[nte.o.r.<ts

^lhamialSurante.ontracti'.@ntradthatr€luir6theiswrtorokesp<ifi€dpaymmlstorelmbGethehold*loralo9trinss h@e. sp<ined d€btd l"iL' to t"r" p'v*t J_ a* in a'c*daRc with th" Grms or 
' 

debt instrum6l'

r,nancjal Sur.nte @nlracts ittued bv the coDpany arc initially ma3ured a( their l'tr vtl6 and 'r€ 
bs'q6llv @atded at th€

';h€anMtol16ran@aEed"ldminedin*@ddEcwitrhp'nistre{uTe1Huorlnd's109:and
. the amMr 

'nitiallv 
r<ogni*d l6s, *t *"tti"' t* 

-'"tire 'iMt 
ol rfrore r*€irFd rn a"dd're with th'

ffi'l:'l"lif l:",-,",6n, noths p.vabr6ori*3idBri6 areproYio. rorm'ompaetion' therajrvar* drcaccounted

r- ar co.tnour,* a"a'eoen'7cd as L6l ol riv€lrFr

Der*qnltlon ol finln<ial liablll et:

rrr conpanv oeeosn 6 a r' rctr r ab tv wh' n' Glnractur ""1f1'J::';'"i#"#.":"j#trJ',:':11;"',1;::Tfill
alo ddfto{nrs a I'na(Dl liabllttv wtF it! t6ms

IjXX'j'"'*" "* 
u**, ,i.biriti6 a" orr*t and (he ret 

'@nt 
6 repon'd n the !'r"4 shet 

-*h{' 
thde i! a relarLv

enror.eabre nsht to orl'et rhe r**"'* "'** "*"tiJ" 'I-''" 
i'"" t" *tr" - " "el 

oa" d rdr'r th€ 
'rat 

and *tu' the

liabilny r 
jmultanously.



2.15 criti(.1 AccounrinE JudgemenB and Kevsou..er ol Enim'rion uncen'intv

Ine D.eparatro. ol the lh.noar 5t.rnos .equr6 ihc mMBmen! to m'te ludsdors' 6tihtt6 and * mDro h rhe

,rpLrl"il" 
"i ".-r"t,"g 

p.r.,es aM that have th€ mot riBniricant errftt on reponen amounts or sseG' lrabjlil'5' m'om6 and

.ii."*t, *a *-*p""y"e aidoslr6, and the di*losure oi contins€nt liahllitjB' The 6timat6 ed associated s mP$oB e

*r* * t',rr-,or .rp-,s*. .nd olhd rad6 th't ar"dtdsed ro be relqan! a'rul r6dc mtv dfld kom th* stimat6

Th. 6trmai6 lnd und6lvic asumpbo6 are rd*n o an ongei4 basis' R{nms to lccdniing 6riMt6 are r<oe^Eed r^ th€

,"".i * 
"ir.r,,r. 

*,r.",". *vised if the rdkion all<tl onryihar p5,on or in rhe period or the rasion.nd ruture Enodi if th.

revk'd aire.t! both orst.nd fltrepenodt.

K€y .ninaret, .tsumPrione a^d judghents

fte key a$umptions concernln! lh€ luture ana oth4 major sd'c6 of gtmation uncertarnty at the repodmg date' that have a

,t"l,r.l"i .r," 
"r 

-*,.g " 
."i*iar 

"AJct*nr 
to t'" oi'vin! t@sts or tsFB tnd liabilrt6 wirhin the ne{ I'nancial vea'' are

sBnilicant judgmss are lnrclved hdetsminhgrhe Fos'on lor iMo@86' rNludhgamunt erpeted tobe p'id/r<overed for

r.ertah ta! go5rt66s .! llo to aamtre rr'" omtt a aaored tax ttst <an b' re@!nEd' b'ed ugon the lik'lv trmrng tnd the

lev€l ol luiure taxable qrolrts Al!o, Retd Nole27'

ProDenv, Plant.nd EqllPhenvlnilntlble AsFts

Propeny, Plant.M EqdplHV othd lntang'ble As*ts tr' d€pr<tt'd/6MEd oYd th€n 6trd'd 6€fr' liE att6 lakins 
''to

a..ouni Brimited rsldwl valc. r* *a'r r'"* tJ'tial JE e ba*d on th€ c6p'ry'r hRronol expdi*e Yith 
'6ilar

a$€ts and t k'ns into accNnt -".'0"* t*^-'*'J'tn"** o' 
'i""t' 

o-r***"' *n4e@nt 'd'M the 6nmared

B.rd h6 am i.Idur v.rc 
"' 

,* "*' '"'*';;;;; 
i; i'"i* o"*" 

" 
a"p'*'tion/'md'stron to b€ rsda"a

du t .1v reponhg peiod' rhe d'D'FatD ttud;'6ld lurf' p4rio" 
'e 

rflkd tkre e lltn k'nt (M^r6 iiom pr€Y@

-,,.'"r.J*-,ii"a,r,".-amoniEd/depr<iible'mounti!cnlr8ed06th€rdaint4@ru(llfeortheis'rl'

EmPloye Ben.lii Pl..!

The cost of the deined b6dit tratuity plan and olherP4t emplovnot b<t'lrts and tn' pr66r val€ ol 36tui9 obltatDn! and
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I in 000

(l) G.os c.rYol varue

B!l.n<e at .t ,ll!.ch 3 1 , Z0 1 7

addnlons durlng the r€rr
D€ductionr/ad jusmentt dun'8 the vear

Orher AdJustments durlng the Ye'r

B.llnce a! .t Mlrch !1, 2OlE

ldditio.t du.inq the Ye.r

oeductionr/adlustme.ts durinq the vear

I otner notustments a,'rnr tr" Yea'

I Balan...r !t ttl.r !1, 2019

I

I lll 
^..umul.t.d 

D€Pre<llllon

I srhnc. ar.t t .fth !1, 2017

I nd ron! durinr the Ye.'

I oeauctorortlct.entr dunns rhe vear

I other Adlu(nents dunng theYear

I B.bo...t.t 
^^.r<h 

!i,2o18

I DrPr<l6tlo erPe e lor the Year

I Deductlo.radl6rmenls dunng the vear

I B.hnce.r !t 
^(..31, 

ro19

1,175,16

115.80

10.51 r23,49 67

32

1,546.O9

115.80

(82.tOl

1,511.18 10.51 128.19

1,067 30

+5fa.4a

761.17

10-51

155.41

2A4.32

068.45

20.05

5,890

18

501,,19

241.62

733 10

1,141.11

1,667,55 9.95

295.0{

151.70 2,71919

2,110,91 10,51 tf4.ra 1,551.58

710.r1 10,5i 116.69 1'17.!9 82.t0

!al!n<e ar !t M.r.h !1, 2016
764.11 10.51 128,89 92,15

10.51 214.aa 3,661.58

B!l!n(e...t llar<h :t 1, 2019
2,r10.97

//'
// "r.
'.t-,'

\



CaDrtalwo& rn procress 471,77

171,71

Note 3C

lntaneible.rset under develoPhenl

I in,000

I 
'n'000

( in'000

Mobite applicalion Devclopment 954,00

954.00

(D Crc; Clryini v.lue

Balance.r at lllrch !1, 2018

Additront dunng the Ye.r

Deductiont/Adjustmentt dunng the rear

other rdjuttmenrs du nt the Year

B.lan.e.s at lLr ll, UOr9

(ll) Acomd.ted D.Pr.<l.tloo

B.laEe.t at lbr.h 31, IOll
Depredtion exFoe lor lhe Year

D€ductEns/ Ad)!6rnt€nts dunnS lhe vear

0al.n<. ar .t .r !1, U0i9

,r,,

864.00

172,60

177.4O

691.20



Non current lnvestments

Non-Current Financial As.t_ othe6

I rn',000

t in '000

< ln 000

1,@,175,00

1,0!,999.1r0

lny6tment' meatured !t F.ir v.luc th.oEh oth€r

Cooprehensive ln.ome

lnv6trnB ln Equity Sh.r.s

Pentarion Aratytics P.ivate Lmited

1,62,500 (As at March ll, lO18 _ l,60,000) Equitv sharn ol

1O ea.h of Pentation Analnics Pnvate Lim ed

4,|,EOO (As at March 11,2O1E Nl!)Equitv thar6 of tu' 10

h ol saryshwar F@ds Lrd

Fatu mo,nt o qvoted tnvetcntt
1,00,375.1r0

Margin moneywith ba.k lor BG

- Matunhes beyond 12 mnlhs

Fixed oeoosit wrih Bank

- Matu.itles beyond 12 montht

100,00

50-00

10o.00 50.00

Non-a urr6t tax .3e!:

Toral

3,120.35 1,163,00

3,120.a5 !,363.(rc



Tr.de R*ervabl6 .t Anortired Corl

Unseclred, considered good

LBs:Prorsron lor ooubtlul D€btt

4,851 46

1,900.0t

7,054.12

2,75r.42 1,o14,37

Cdh .nd C.rh EquiY.lentt

I in 000

orer'The company hd oade provslon lor doubtfut debt for theamunt due froo a debtor ol Rs 19,00,0a1/ 
^

disputcd debt of Rr, Nrl {Prev year Rt. t9,oO,O4ll')was due to the company lrom a debior.The comPanv had provided

.enarn sem.er to lhe debtor and nnce th€ debror did no( make the pnyru.t and drspured the same,the companv

rete ed the disputed matter to arbitratron and an award i' l'vour o( companv was received on 17104/2012 
'nd

hence prostrcn wa5 not made at rhat rim by the comPany.How4er the debtor chattenEei the arbitranon order rn

Bomb.y high coon in july 2o12,The said Arbitration appllcation ofdebto.wa5 allowed bv the Bombav High coun vide

ns order dared 17 Aug ,2015 thereby s€tting asi& the award dtd 17.04-201? The comp.nv chattanged the order of

Bombay High coun beroredivtion bench,hiich did not accept the comapnvb appeat but altowed to make applicahon

lor.ppoimmeot ol Arbrt.ator tuble(t to nght of DeDtor to rais€ obt<tion lor the tame As p€r order ol Didion b€nch

ol high (oun ar Bombay,the company approached the nagpur bench of the Bombav High courr and frled a peblDn lor

.ooomtm€nt of Arbltraror .on o8-o!.2018 the NaEpu. bench o! Boobav H( apPoinred an Atbit..rcr' Thi! order was

chaliengen by the Debtor n the sc ,The Ho.abte 5( Mde rts order drd 16tn March 20lE dn*ted that thequstron

$hether there was an aEree.mr b€tween lhe panle5 lor arbitrdtion has to be li6t de(tded before the aplohtmnt

ol an arbrtator and thus Hc may determrne the s.rne.ln ,elersce to aforEaid order ol Sc ,the Debtor aPProarhed

Eombay HC nagpu b€nch,plriuant to which on th€ bat[ of a judgenent Fod(ed bv lhe D€bto" dismEsed the

applrcanon ol the comapny lot dppoinrmenr of an arb*rator rea$ning -nat the t.rd Honable court has no llnldr'hon

to deci.te app(icarion at leat ol adrtration witlbe at mlmabi/Delhr and court at nagpur has no lurisdiction to

entenarn app(ication of the Comapny.Funher,the comapnv had alio frledsnding up p.tition belore oelhr High coun

and the sai; petirion hat ben drsmrteed by the 1.|d Hc,Therelore ,rhe companv had made provision (or doubt full

ln'000

iLrch 11, 2019 lrch 31, 2018

975.74 ?58.44

11.n

1,024.70 212.2'l

t/+
/-4,

\*

G-B\

. , i,.,
,!kxnl



lntcr (oporaie Loan - ACMC Ltd

lnrcr coporare Loan'Pentatrcn ar.(yr(! p!,t Ltd

2,021.m

r,500.00

217.00

2,000,00

4,!@.oo

105.00

3,760.00 6,205-00

I rn 000

I rn'000

I h'000

ave and Llcs(e ba$t'

It also rnclude Deposit given to CDSL and Balaj linance whi'h are reiundable withn a vear'

Note: Loans given ro emplotc6 as p€r the comPanvt policv are not <onsdered ror the purpotB of di(loture uoder

se.non r86(4) of the conpani6 a.r, 2011.

Oth.r Current Finano.l Attets

Ma.gin money with bank ror 8G

' Matuntres withrn 1Z monihs

Oth.r FlnaEi.l A5teB

htergt re.eivaDle on ICD

advance recoverable in cash or in kind

other LUrr

Ad.n(et Oths Thtn C.Pital adva*"

lnput Tar Cr.dit (GST )

76r.68

382.79

409,52

271

529

i,55!.99 749,47

51.82

19,72

10.17
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BaGn.e ar at the becnnrng ol the year

Add: Ner Prolit aflerTd t.ansfe(ed iiom the Statenent of

Orher Compr.henrye lnconE fo. the year

- Remeaturement Eain/(loss) on Delined Benefrt Plant ( ei

Equity hrvumenB throueh oth€r Conprehentive lncome

Balancc as at the beginning ol the t€ar

Add/(L6il : ,r'overent dunng th€ year

(95,702.10)

175,791.78

E0.91

(83,,r44.90)

117,174.@l

67.79

11 ,71 ,414.971 (95,702,10)

71,871.)t

1,t97_6(

5,0.49.16

66,825.00

71,211.96 71,474.!6

(48,111.02) 12!,a27,711

i in 000

r in'000

O6cription ol the n.ture.nd PqrPo* of Other Equllv

Ret.incd E.rnings: Retarned Ea.nings are the p.orrtt that the companv hasearned trltdate and $ net ol amunt

translcired lo orher r*Ns i(rh as gener.l re* 6 etc , amunt drttnbuted as dr'dends and 
'dJ6tnents 

on

account ol transtion to lnd as.

Equity lnitrumenb throqh Oh.r Co prehefftve lncohe : This repret€n6 (umutariE laht / {tosses} a'ising on

the meaturemnt of equity thar6 (other than rubeidia.i6 and aisiat€) al lair value through other <omprehenljve

Other Non - Current liabiliti..:

Guarante€ commisslon bY AC lllL 570.00 570.@

570,t0 570.OO

Deferred Tu Liabilitla:

Defered Tax babititig (ner) 25,908,02 25,168-55

25,908.02 25,36E.55

l in'000

in 000

ProvrsDn lor emptoyee benetrti

I eav€ En..rhftnt lunfundd) 9i,74 71.65

99,78 73-65

Er.: _: .' r
<(" ,, LI



Lo.n! rep.y.ble on .lem.nd-

FroD Bankr Se(ured

Overdrart irom Bank ol lndra

(s<ured aSarn5t rhe FDR pledted wrth BANK ol lndia, Stock

( S6oriry provrd€{ byM/5, Asrt C. Mehta lnvEtment

raret Ltd., a fe(low tubtrdiary)

I Rate o( lnrercsr 1.8% above Term oepost rate, P.Y. l 7l[)

From oiher Partie!- Uns<ured

lnt.r corporate DeFsrt lrom Holdng Co.

(Repayble on Demand and Rate ol Interst- 11,50%, (P Y.

11.5%))

ln(e. Corporate Deposit lrom Midland leisure

(Repatt'le on odand and Rate of lnterBt lri) (P.Y.

11.001)

lnter corporate Depott lrom AonllL

(Repayable on Demand and Rate on inter6t - 11.50x)(P.Y._

1l.5tl

rnrer corporatc oepotl kom Nrhr Invetrent pvr ltd

lRerayable on D€mand and Rate on ioterEr'11,504) (P.Y. _

15,5@.00

62,806.321,07,967.6f

< in'000

Note: The Company has b€€n sanctlond a timit ol C.$ Credits, Lett€r ol Credits, Bank Gauranteet etc'' bv banks'

The company har availed such crdir ta(ilitiet dudnE the year'

{ in '000

sanctio.c{ Lroit of cath credrti 57,@0_00 57,000

57,000.00 57,000



Financi.l Lr.biliti6 ar .mortised cost

Due to Mrro, 5ma[ and ltled'um ente.pnses
,rr,r, 691.10

725.t5 691,10

< in 000

I in '000

The Company hat not re(eved anyi.nmation ftom the supplie6 regardingtheir status under theMicro, Small and

l €dium Enterpnses Devetoprr€ot a.t, 2OO2 {- 49 ED a.a), and therelore rc tuch dI'ctBUrB und€r the A't i3

considered necessary. This has b€en reued uPon bv the auditoB

Other Cur.nt Fh.nci.l Ll.billtle I rn 000

< ln'000
Other Curr€nt Liabilhl6

AmounB p.y.bl. to i icro.nd sm.ll EnterPrl*3

6-lGGliii$It amuttt ana the rnrer6t due rhereon Nrl

(i-ji-'l6GiEiTara awre tne year N'l Nrl

tiiit tr. a,r*,,'t ol -t aue and pavabte tor the penod of

d.lay rn makj.g payme.t Nrl Nil

(iv) thc amount ol inter6r accrued and renainmC unpaid Nil Nil

(,)1he altrMr of f,lnher,teret remainrng dw and

lil flil

hteret Payabte on O0

l.terst payable o. l(D

161,67

17.01

1,11574

1,175,11

l ar.h 31, 20r9 riarch 11,2018

1,102,21 2,112,98

1,31t.8i 2,112,98

l^.r<h 31, 2018

A, Provision for ehPloye benefit! :

Proesrcn lor Leave E(ash@nt

prov'sDn lor o/s ErPens

279,24

't08,71 64.5!

2!1,2!



Particulars
li.larch 31, ?019 Mirch 31,201E

Sale of Service

Income From Debt Recovery

lncome Back office {unction

lncome From Ad\T sory services

lncome From Export Services

Out of pocket exp€nses

11,465.83

13,189.05

r,000 00

216.03

4,381.68

19,776.87

7,659.46

226.43

Total Revenue From OP€rations 28,O70.91 26,994.44

Note 22

Revenue From Operations

Note 23

Other lncome
a in '000

I ln 0o0
Note 24

Employee B€nefits ExPense

Particulars
Year ended

llarch 31, Zot9 March 31,2018

lnterest

lnterest

lnterest on rncorne tar refund

Other Income

Other Non- Op€rating lncome

Expenses write back

300.16

117 -70

56.35

206.57

93 06

Total 49r.71 799.62

Year ended

l .rch 31, 2018
Year ended

li^arch 31,2019

11,887.28

1,191-17

400.91

115.86

61.18

11.97

!8,680.08

1,499.10

691.31

112.56

2U-21

792.21

Satariet ,Wages & Eonus

ontribution to PF and Other funds

raining ExPense3
21,979.52 15,72a.56



Note 25

Finance Costs I i. 000

I ln '000

Panicul.rs l,larch 31,2019 Lt rch 31,2018

lnterest Erpenre

Other borrowing cost'8ank Charges

Bank Guarantee Commission

10,171.13

15.65

114.00

8,226.60

27.11

114.00

Total 10,301.18 E,i64.71

Note 25

' Year ended

litarch 31,2018
Year ended

Itarch 31,2019Particulars

8,796.00

zl-14

91.15

1,558.E1

'1,922.69

554.42

291.04

210.00

50.00

759.19

11,216.00

296.26

742.12

2,019.14

1,2m.30

666.64

231.09

210.m

50.00

714.13

165.08

LeaYe A [icence fees

Rates & Taxe5

TravelLing & Conveyance

Electricity ExP.

Legal & Prelessional Fees

Repairs & Maintaenance _

Audit fees

Tax Audit fees

Printing & Stationery

r Hiring Charge!

15,24!.7820,477.27



6]r.GiJ.. pu.',ont to tnd as 12 on rn<ome raxe{

components or Tat Exp€nses/(lncome)

ilrrch ll,2o16l ar.h 11,2019Profit or tose Section

Adiustment of Eartier Years

rlar<h 11.2018l^arch 31,2019b. Other ComPrehensive Income Section

(21.17

(2t,175.m)

-eMements 

of D€frned.Benehi Plant

Effect of measuring Equity lnstrum€ntson fairValue

(23,19E.37
1519.471nconE Ei-xpense re

B. applic.ble in lndia

rLrch !1, 2019

at,r2a.60)
25-75%

175,812.411
kofit {loss) before Tax

Corporale Iax rate as Pe.lncome Tax Act, 1961

Tax on Accounttng Profit

ln(ome E)(emPt from Tax

lncome considered seperatety

Expens€s Allowed tePeratety

Deferred Tat Asset recognis€d

Explanahon for change in aPPlicable t'r rdte

(18.66)

Adjustments ln resp€ct ofcurrent tncome tax of pre\dous year

tre.ool

ffiroritorLoss (r6.66)
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Note 28:

Employe Eenef s

The Company has ctassrfred Yarious tmployee Benetrts as under:

A, Defrned contrrbution Plani

ii Employees' Stale lnsurance kheme

TnePloYdentFundandtmploye€'StatelnsurancekhemeareopeldtedrytheRegionatProgdentFUndcommi'9ioner,

Under the schernes, the Company is requned to contribute a specitted percentage ol gavrou cost to the renrerEnt benefit

schemes to fund the b€nefits. rh€se funds are recognis€d bv the hcome Tu Authorities'

The company has recqnised the fotlowing amounts in the statement of Pro(it and Lots

B. De(ined B€nefit Plans

va(uations in respe(l ol above have been carried oot try in&p€nd€nt actuaryr

{ollowine assumotions:

as at the balance theet (late, bas€d on the

evelalapPl[ablelaCto6sU.haslhecomposlrlUl

of rhe Dlan assers, rnvelrrE"t sr,ategy. ."rheBce;;;;, li.. r" o,0", ,o p,*",,,n. caPttal and optim'e rerurns Mthln

".*pr"Ui" 
titl p"r"r","-, the plan atlets are weu divelliried'

The dE ount rate is based o" tt'" p"'"iri"e tuti";i"t* ot i*"tnn** 
' ^o'u "turiiie! 

as at the batance sheei daie ror

"'' 
*""::l*"jf"Til"1'5;',f'l'""J.i"i'l' '*'o**' "kes 

into a(count the inlratDn' senioritv' proriotion' increments and

:'::[]:J::'Jji;h"T::::*::t',1",*:::i,..11t1,""1;,il1[:l:ffiJ'.".#;i:;1gy]":11*;::iJ-
rhc roD when comD.red to other companEs ne

< in 000'

Alarch 11,2016

aonrribuUon to Provident tuno

Contributron to Employe6 state hsurance s(heme

TOTAL

70a.41

118.44

64A,76

4U Z7

1,425,91 1,124.96

Partkulars

Discount Ra(e (Per annum)

Rate of increas€ in ComPensation levels (!er annum)

Reti.enent Age

Itlarch ll, 2019 rrL.ch !1, 20t 8

7.64%

4.N%

1X for au a36

5Eyears

7,67X

6.50%

1X lor al{ aEes

5SYears

lch as the comPorition



lnvestment risk The orese.t value of the delined benetit plan habilitv is 
'al'ulated 

usng a dEount rar' which is

dererminedbyrelerencetomarketyieldsattheendofthereportlngp€liodongovernmentbonds,lfthereturnonplanasset
rs below rhrs ;ate, it wrll create a plan dericir curenr(y, tor rhe ptan in hdr., rr has a retahvety balanced mlx ol inve(mnts

rn government seco.ities, and other debt inttruments

lnteresr Risk a ta(t rn the discount rate whlch is linked to the G.5e.. rate will incre.e the Present value ol Ihe liabrhtv

requinnghlgherProvisjon.Afa(inth€digountlategererallylncreasesthemarktomarketvalueofthea'setsdependinqon
rhe duralior ol asset

s.l.ry nsk .The presentYalue of the cbfi.ed benefit plan liabilitv rs catotated bv reference to the (uture lalaries of

members.Assuch'anincreaseinthe'alaryofthemembeGmolethanassumedlevet\l,1llincreasetheplan3liability.

ar3et Liability Mat<hing Rilk: The Pl.n facet the ALM risk as to the maiching cash flov? since lhe P{an r Invetted 
'n 

lines of

Rute 101 ol lncone Tax Rules 1962 this cenerallv redlces aL/q risk

iiiijri-,v-irliiir;i" il ;;;rirs unoer rtre ptan is not payabre ror lire rme and payable tiu reriremenr aqe ontv, plan does

nol hate ar,/ lo.gcvrlY ttrL.
< in'000'

Aarch 31, 2019

Year ended,\iar(h l1
20i8

Change3 in Pretent Y.lue of Obligatlon

Present value of defined benelit obligation at the b€ginning ot th€ )€ar

Actuariat (Gainr/Loss on obligation

Actuarial lgatnsl/ lo$es ansing from changes in &trrogr aphrc alsumPton

actuanal lgatnsl/ losset iting {rom changes tn tinan(ial attumptDn

I Actuar.l tqarns)/ loss€t ansing irom changet tn e)perience adjunm€nt

lPa( s€rvrce cost veited Bene(its

lBenefrts Paro

lPresent value o( delhed b€nerit obltgation at th€ end o( the vear

I
lF!1. valu. of Plan Assetj

lrarfuatue 
or otan as*ts at the b€ginnins ol th€ vea'

lnprurn on ptan rrsets ercl. 
'nterst 

in'ooe

1a..u",,6i 66lnr1rosst

Itmotov.r s cont.uutiont

lBeneriB Paid

lrarr ,atue ot pran asses at the €nd oi the vear

:il,:il

,;l
781.5r 

]

54.U
(0.61)

(1t7 05)

7g),49

,210_26

11E.53

70.32

02r.62

ll55.10ll
950.22

,oEa.67

81.00

(1r.06)

(155.10)

7El.5r



(279.r3)

9to.22

73l.tl

v.u

54.01

(o 31

7tt.1'l

221.90

950.12

733.t1

a*eB/tLrab nyrre.ornEed in the 6.l.nce shet

et Bercrit tA$er) /L'.btlitY

nen b.mrrr obhtanm at bqmnine of Fnod

value ol plan a$eis.r behntng of period 1,088.67

78.17

31.@

(2.6

(11.06

lntergL.6t d b.nerit oblEation (nro

oral Exp€n55 r*ognised 
'n 

the sut.ftn! ol Ptoiri.nd L6r

iiu..Gnr E fe.B R6olnl!.d tn oo*r

lntere Co5t lor Cu em Penod

^.o.lReturionDlan!!sGrnrerst 
'ncome 

included rn abrye

tiD.ns ,EognlFd ln th.56t ftnt or Proilt a,n L6r

ier lnErerr c6t ror cundt Perkd

compr.h.nrw lE@e (o(l)

no* ProFtion fton r fu.d

lgarnr/ 10$6 r.nn3 iiom ch.ns6 in r nanciat .$ u mption

Actuanal (gah)/ l6s6 anring rrm.han96 in err'nerce 
'dludmnt

Return on gLan sseter.Ludinl n.tinler6r

1.65

(r11.30)

0.81

113.51

(2.67)

(11
anat (3a'nrl/ losel antn3 kom chrig6 h denEirapht ssu@nm

rn orher compreh€ntE l(ft

r{@GnB in dE Li.bllltv rdoSEi*d h Ll'Ee slEct

lueffitlo(en'n3 b.lar.
221,90

i9.74

(90.76)

141.62

wrhm the nex( 12 months (rext annull rero ingp' odl

115.36

11.75
,r! 4l

90173

72 59

lu.1!

868.41

366.18

Benelit oblfation on cu ent AssumphM!

ratll6L or r1c chrnge rn Ratt or Dtr(doting

Erre.t or.l* chaise in Rate ol Di5counLns

Oetta EIrdi ol 'r! ch.nse in Rate o' S'larv ln(e'!e

Lllectof 1i chanee rn R.r€ or sala'Y lncre'te

829.21

The 6.jor c.t.gon.s or plln a$€8 " 
! P'r'enoiF ol tobl

'?..\\' *enan6 tr bv k*oms au rhe othd p'rams 
'nd 

the d'ta sre 6 rn th€ base hablnv

i*L"* **. -.-",* I'ab 
'tv 

$ rr6c ven'n6 tr D' t*

.rG- *"p,..,n" r","*,e,' toberre*.d 
d,he ooin* /o€r.€ncce by ihic

n"r. on s.nnrtvity An!ly!l!

*-u"" ,.."1, o-"e *- tn" denn6 b6Fln obl'g'u@ w

AS



oifu*; 
"*-at* 

*ttt . s 1'( on a'l.t'd Prrq 0&losu'6_

r.mdl65 h.v€ t.kd pL.. dunq th. 
't.r

0r) (ev 1 .o...m.nt P.iionn€l (x,r4:

0rrl orha r.lat.dP.dy'

^ntcfehtah€llmntlil.rtrnbt6Limtr€d

3! Irmkio with i.lrted Prds

Cl€huFiExi.Ls€^t6Lhn.d

c. c.hb r'dml s.M6 Lhn€d

c 
^ehG 

lm meiL lnt.rnedLt6 llm'kn

(. n.rlu riMtrr.l !{vk6 Llmlted

lor,*tmt,t.'"-ai"t-Li.'c.

ait c mhc ommoditv 5.dt6 Lld

ad . rehb (@n$dtrv s€Mcer lrd

kn C mht .drrEdiiY 5.rrLd Ltd

c Meht! ld6t#m lnterrD.dBG Lrmlted



,* el6 to ad rudDc iM r.(!tea Fnl.t.( Ed€ s r!ffi F I renlth rBi*tldE ork4dlnq

;;;;;;ii;;.'*.-.bG,t!d€9.y.ble,dh.r€.;bk,dL.p.Fu.adhl6dl(.M
;;il;;iG;i-..","c,sh.rh.rc h.v.h.enmrul'it6Pro\'1c€dor'd€tedhr6F"ordssnd'*r('i6b''!d
iLiLi-,"-,*,-** d'n d Fn thd3h eoh.nl

i"r',-.^" *a ,* ^+" 
. *r.kh rt," rcrar€n pr.c oe"'t6'

!!!!-!q

h, l;.Btlc@rDris or th l?Elq r(tns'mdr
lFd6tlrb.stsoi4ldt6

li^llhe.Didolthele.Etermthgcompanyh!5.no'Uon.nkltovEt.$e.$trexr.nd$€r.mbygMng

;Jj;;;,,.;'..'""*. "",TT*i;'; il"Tff#li5':'si"^:T;:';i:[T:i'*"i"".-*"".'

anr c. [4.htr Finamtl5€dc6 Limrted

tc.ehi. rN6tRnt r.terrud'tt6Lim*.d

c eht. hnaft'.I 50Yc.5 L'mn.{

c. MehE tunan.lal5efrk6 L' lEd

A3[ c. kht. Fi".Mhl t rvr.c. Lhrt.d l@trds l€'e depdlt)

Nci Proln .lre. T.t .! p.r tutd^t o1 Prolrt 
'nd 

L6 attrib'rttb{' to l{uiv

..i *.i 
'* ^*-'" -.* "' 

,q'ntv sh'G u:td 
'i 

&6rdtd (d

r-e va(* Fr Eqlltv sh.r.

6.!k a o ded t.min!5 D( t!1!

E-th.y*,..d.d r,..ch

!4C!!
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N6te 32:

Fin.ncial lnltrument5

rllarket parttclpant! at the measuremenL oa(e'

valuatlon .. 
shares L bared on Lhe curren! bid price of respective investment as at the Batance Sheet dat€'

The farr vatues of investment in quoted equrty

company does not antrcIPate rhat the (arMng

Frk value measurement hlerarchv - ned b€low have be€n ctaslified inLo rhree care8ories depending on the inpuLs uted tn the vatuation lechnrque'

T;';1";;;;,";, in" t,iqhest prionLv Lo quoted prices rn acrive markets ror identicar arsetr

'.lllii *. o" **; 
" 

tinancia, ,nstrume .. .,_-r^.,.!,, <,onirr..n, ,",,,,,"",,,"" ;;:;;,;* ",i,.",,.*, "* "o*ryabre 
the trstrJ-ert ts rn'tuded '' L"ver2'

and rerv as trttte a5 possrb"- "":'ll.s?x]l:;':"i;:;;;;;";"'* -;rret data. the rnrrruhent urnctuded 
'In 

Lever ]

Level I . ll one or rnore of the tignllrcant rnp



The 6r.rng amounts and fatr values of finan'ial instruments bv clast are as follows:

c..h 11 ?Ol9 As at March 31, 2018

carry'ns
Carrylng Level2 Level 3

Level2 Level3

6,205.00

7,054.32

272.21

111-71

Measured a! Amonised cosr

1.",",
I rr:rie neceivabLe

I cash and Bank Balance

ln,n...
I
I

I M.asured at Farr value through Other Comprehenst!€

I tnvestment rn equitY rn:truments

1,760.00

2,951.42

1,O24.70

24E.01
11,666.23

7,9E6.11

99,000.00 99,000 00
1,01,999.00

r,oXtEsE

1,01,999.00

1,01,999.00 1,12,666.21 99,000.00

Finanl.at LiabiUties

Measured aL Amortised Cost

Borrowinq

I lrade PaYattes

I o*,"'.

1 ,O7,967.67

7a5.75

1E4.69

82,E06.12

691.10

1,175.24

a4,672.65
1,06,878.11

ffi
, ' '';':,.r :.:_-i\
:, , . \'J', 

rl
. t'Ll

t- 
" 

i,',1 .,
:.1t-/ -. i
\Yr.7l_i'A F)/..



Note ll:
cap .l Man.gement and Financlal Riit ltah.tement Pollcv

A, Capiral M.6.gem.nt

,oi,t,o pr,ror" ot at" co.panvs capita( Management, Capltal includB nsued Equitv capitat and allOrher Rdedes attributable to

tr," rq,irv 
'rrr-+aOe" 

ot ,t," co.punv, The Pnhary obl<ti€ ol the Companv's Captal Managdent B to marmEe the

,ha.chou;B vatue. Ihe companys capial Managemeni obje.tives are to mainrain equiry ncluding all reseryes to protect economrc

;abrhry md to ,rnance any growth opFonunnid rhar hay be available rn tuture 3o a5 ro marrmise 3hareholders value The

Compa;y monrto6 capitallsng debt_equjtv ratio as ltt bar, h+rich E totaldebr dMded bv total equrtv

1, Debt Equlty Ratio - Iotal Debt divided bvTolalEqq|ty

r^.rch 11,201E

,1E,141,0?

-5.9:

82,106.12

6,177.?6

1!,47

! Fin.ncial Risk rl.n.gement and Poli'iet

The Company's nnan.ial nsk manasement l' an rntegrat part ol nos to plan and 
-eie!:t: ]:s 

butinss stratesi€t' The nsk

mana8cment policy tr approved by 
'e 

c"mp""Vs g""rO The Companvs pnncrpal finanoal habrlrties comDrise ol loani and

bo(odncs,tradcandotherpu"uo'"'''n"t"'"p''oot""ith6elrnancrailaD'lrtt's15lonna'cethe(ompanY'toFranonsrndto
ilil ;:;,;;;';;;:' :;' 

"0",",'""' 
'" i";'.,';"ance' The companv s pnt'par rrlanclat assers trlrude trade a'd other

;".;;;ffi, ;;il;-;"+ <,i".ru*, ,r,u, a"."" i,,".try r,o, it' op"i"tion' 
"nd 

nvestmenrs. rhe companv B exposed ro

marker n5k, credi nrk, liquioity rist erc. ne or;ectre ot th; company's ri.ancing Policv are to se.ore solvencv, limrt linancial

n5k5 and opttmie the cost o, capital

Company hat €xpotu.e to fouowing risk arislng from linancial inn'uments:

" ::::l:::l """ 
. *- 

"at 
a counterpanv wiu deralrt on its contra<tuar obrisarrni re5oLrin! in rinanciaL ros to the companv'

c,edn nsk anse' primanrv rio' *-oar **" ''i'"'i'";" 
;;;;' 

'"'"trlre"tl 'n 
unrts or mutuar runds' orhe' babnce5 sth

banks, deposits and other re'eivabl6'

,::11;j::";*f 
nsk ,, mana'ed by come.ny', *raburhed porjcy, prc.edu. and controLs retatins to custorner credit risk

i,l,"r".""i i,*',""'*'st;er rc'eivabt.'rc resuladv mnitorcd'

"r 
Marrcl errr 

: cash fto$,s ot a traancrat hlrrunEt wilt flu(tuate be.au5€ ol chants r mar(el

fi:::llr'"1i:J:il:::,1.:",1"#"Eil:l[:#ffi1*;ii*fui;,lsi:j**:,'5i1'"illlll'rr""lrli
H.l'i",lll'JfH"ilHi{;":lT:."".iffi"*ii*#I:mlij"ilu:u*:";:rrvr'ach*ve 

rebu'n6s

.hr..trvcs Thr5 rncludes dent rcatrcn ol ri!k' rts

Theco-panv 5e'lposed'lofo""':Y::-:'jil:I::il;1ffix1,"T,.",":rii;::'ililll,TlLL"'fif'::Jl"llilil;"
Thc carMng a@unt ol lhe companv'i lorergn cur

>-? clr,rarf"Er\r-a_:ir . , ,.',is(6>tA . ,.r,islrll
_: , ...,. t?,:''. -,. -'X./*,



a .t M.r.h 3i, 2018At ;t [b..h lr, 2o19

:r*r / lirbllltv a5 ar the end ol the

^5.a 
M!r.h il, 2019

^! 
.t ltlr<h 11. 2018

' in 0o0l ( in 000)

Foreign Gurr.ncy tentitlvitY:

ii",ii"*"ri". o**'i,ates the t€{rsitrMtv to a 5l; incrcase/detGase in torci8n currencres exchanse rates' wrth allothe'

variabler held constant,

5% increase or de{rease in toretSn exchange rate will have the tollowing impa(t on be(ore grolit beforetax a'd rmoact on equitv

-s.t 

March !1, 2o!8

lip"ct o,, rrorit 
"na 

uos

u50

" 
i:;:;;;; ;,,, ,. ,"" .,, ,,,a, the comoany srr encounr:l#'l',"'j",.ll'::'*: i;hl:,lTi ;"JiHfli;"";'Tl1:T'L','J l:"::iJ"l

ffiflil:ilil:1"':J:lT"'l"x:ill:l!.T:.T:,i"1y.fli1il:,:]*l"i*,:'"lu:':n:r;'.;:;ililxffllH:ffi
a.d ava .ao,rrry or rurds ItNgh adequate ta,sr uw;;;;';";;",* 

*"$trel plord6 rrp runds ro reM(e and r,nance

r. tLne torocan on rhe basLs ol etpc(ted cash lloe

the l';a^L'allrabrltrct on a daY to day Dant'

The tablc below provdes detarls re8arding rhe remaining contractual matuntbs of (ompanvs flnancial liabilitte!

E3tntn 1 Y..r/ on

'denvative f rnanoal tabrlite5

93,178,11

82,E06.

6lE.

1,175,

Non.denvarive lina'oal liabilrti6

Ir rt llarch !1,2019

725.

184,

A\)

i- q,4
i!;7L A\i

\ rit
i<h

l)



N^ie 34: 
A5 1o8 on -ope.aring segments_

.ioiirtion on s'g"nt RePorttns as p€r t"o 
'

ope,at,ns seEm€nts are ihose componenrs^of 
il:F:fff""fl::::i::::i;111',:\i:'J"lilewed 

bv (he chrcr operaths Decisron

i'"line uoav in tht cornpanv to make decrsronr

Du.ngtheyear,thecompanywasengagedtnthebusinessoflnforma(lonTechnologyEnabtedseruces(lTEs),whichisLheonlyop€rattng
seqment as Per lnd A5 10E'

As per our report of even date atlached

For Manek & Alsociates

Chartered Accountants

Firm Regisiration No '0126679W

For and on beharf or the Board of Drr:1ors 
[- t . 

^^."e. l/ ,4\\,2.
Ai A\,^l'i"- -7
-ltn,rU-...bl*a,e1/.* Puru Ambanr

Dtr€rtor / Dne.lor

l,n,mtor:,r] [DlN:065461291

ln 0oo

As at March 31, 20rE
ut U...n rt, ZO19

Carrying Amount of

Segment As!€ts bY

24,334.98

1,659-46
4,091.18'119017.7f97

1,19,017.74

fca/+Z-,-^xg-,\
q, tHr' 'r , :.\'(1-,
:.iL-c, rL ' - iL,)
4\ r:-' 

. --1, l*
r\*\- - -,/4VMUAi\BAI: Altay 2oth'201 9

:::::'i:*Eu)cropaer.or 4\I'/'
^,..ue.st 'P 

N6 OllcZ:


