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INDEPENDENT AUOITORS' REPOR1

TO THE MEMBERS OF ASIT C, MEHTA INVESTMENT INTERRMEDIATES

LIMITED

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited lhe accompanying slandalone financial slatements of ASIT C-

MEHTA INVESTMENT INTERRMEDIATES LIMITED (.,thE COMPANY,,), WhiCh COMPTiSE

the Balance Sheel as at 31"'March,2O17, the Statement of Profit and Loss. the

Cash Flow Slatement for the year lhen ended and a summary of signilicant

accounhng policies and other explanalory information for lhe year then ended

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section

134(5) of the Companies Act, 20'13 ("the Act") wilh respect to the preparation ot these

standalone financial statements thal give a true and fair view of the financial posltion,

frnancial performance and cash tlows of the Company in accordance wilh the

accounting principles generally accepted in lndia, lncluding the Accounting Slandards

specified under section 133 ot the Act read with Rule 7 of lhe Companies (Accounts)

Rules, 2014. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding the assets of

lhe Company and for preventing and detectlng frauds and other rrregularlties'

setection and applcation of appropriate accounting policies: making judgements and

estimates that are reasonable and prudent; and design, implementalion and

maintenanceofadequateinternaltinancialcontrols,thatwereoperatlngeffectively

for ensuflng the accuracy and completeness of the accounting records' relevanl to



the preparation and presentahon of

true and fair view and are free from

error

the standalone financial statements thal give a

material misstatemenl, whelher due to fraud or

Auditor's Responsibility

Our responsibrlity is to express an opinron on

based on our audit.

these standalone frnancral statemenls

We have taken rnto account lhe provisions of lhe Act, lhe Accounting and Auditing

Standards and matters which are required to be included rn the audit repo( under the

provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified

under section 143(10) of the Act. Those Standards requrre that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the standalone financral statements are free from material

misstatement.

An audrt involves performing procedures to obtain audit evidence aboul the amounts

and the disclosures in the standalone financial statements. The procedures selected

depend on the auditor's judgment, including the assessment of the risks of material

misstatement ofthe standalone financial statements, whelher due to fraud orerror ln

making lhose risk assessmenls, the auditor considers internal flnancial conlrol

relevant lo lhe Company's preparatron of the standalone financial statements lhai

give a true and fair view in order to design audit procedures that are appropriate in
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the circumslances_ An audit also includes evaluating

accounling policies used and lhe reasonableness of the

by lhe Company's Dtreclors, as well as evalualing the

standalone f inancial slatements.

the appropriateness of the

accounling estimales made

overall presenlalion of the

We believe lhat the audit evidence we have obtained is sufficient and appropriate lo
provide a basis for our qualilied audit opinion on lhe standalone financjal slatements

Basis for Qualitied Opinion

(1) The Company continues to carry brought forward batance of deferred lax

assel amounling to Rs. 74,78,316/- out of the totat deferred tax asset to the

extent of Rs. 2,66 69,073/-, which was created and recognized in the past,

based on the bustness loss and unabsorbed deprecialion

Considering the business losses, including losses incurred in the past, the

carrying amount of lhe said deferred tax assels needed furlher review in the

currenl year. However, the Company has reviewed il only parttally and the

said balance is carried forward as it is virtually certaan about luture taxable

profits.

ln absence of adequate evidence supporting the views taken by the Company

about the future laxable profits as above, ihe partial review and resullant carry

forward of the said deferred tax asset does not fulflll the requirements, inler

a/ia, of writing down il as specified in the Accounting Standard- 22

"Accounting for Taxes on Income". Had lhe Company reviewed the sard

deferred tax asset and wntten it do\,/n, then the Statement of Profit & Loss



(2\

would have reflected net loss of Rs. 3,07,02,515/- as against the reported net

loss of Rs. 2,32,24,1991- and to the extent of not writing down it, the Non

Current Assets are overslated and the negative amounts of Reserves and

Surplus are understated. ln respect of this matter. our audit report for the year

ended 3lsrMarch, 2016 was similarly qualifled.

ln respect of the Company's Trade Receivables of Rs. '1 54,00,8021 and

Amounts due from Constituenls to the exlent of Rs 1,06,03,623/-, rellected in

and classilled as Non-Current Assets in the Balance Sheel, we were unable to

obtain sufficient audit evidence about their carrying amounls as well as lherr

realisability. Also, they have remained unreaslised since lasl srx years or

thereabout ln absence of sumcient audit evidence supporlrng the carrying

amounts and their resultanl realisability, we are unable to express an aud(

opinion about the Company's view for non-provisron for doublful debts, rn lhe

currenl year. Had lhe Company made provision for the doubtful debts in

respect of the said amounts, then the Statement of Profit & Loss would have

reflected net loss of Rs 4,92,28,6241- as againsl the reported net loss of Rs.

2,32,24,'1991-. To the extent of non-provision for doubtful debts for the said

amounts, the Non Current Assets are overstated and lhe negative amounts of

Reserves and Surplus are understated. ln respect of this matter, our audit

report for the year ended 31't March, 2016 was similarly qualtfied.

The Company had made investmenl in equity share capltal in an overseas

wholly owned subsidiary ("lhe WOS") to the extenl of Rs. 75,14,370/- Further,

the Company has granted interest free loans of Rs. 28,53,773^ to the WOS

(3)

#i(rr).
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As per the audited financral statements and Drrectors' Report for the year

ended 31'r December,20'16 the WOS has disconlinued its busrness operation

and has applied for liquidatron to the Dubai [,4ulti Commodity Centre, Ihe

Authority. The said audited financial statemenls of the WOS have been

reported lo have nol been prepared on "going concern" principle. These

audited financral statements lrter a/ia, do reflect some assels, which if realized

may not be equivalent to the carrying amounts o[ lnvestment and loans. The

managemenl has not made available any sufflcient audit evidence rn support

of rls contenlion for nol recognizing the decline in value by providrng for

diminution in its value of investment and for non writing off the said amount oI

loans. Thus, the Company continues to carry the said value of lnvestmenl at

cost and classifying lhe loans as good and recoverable, awartrng the final

disposal of all its assets.

ln absence of suFficient appropriale audit evidence supporting the views taken

by the management and thereby non-recognizing the decllne in value of this

investment although, from the ctrcumstantial evidences the diminution in

value suggest to be not fully temporary in nature, is not in compllance wilh the

relevant requiremenls, inter alia, recognizing decline and providlng for

drminution in value as specifled rn the Accounting Standard- 13- 'Accounting

for lnvestments". Similarly, classitying lhe loans granted to WOS, as good and

recoverable, allhough there is no sufficlent resources available with the said

WOS, and not providing as doubtful, construes lo consider a conlingent assel

as realizable asset.

Had the Company recognized the decline and provided for dlmrnution in value

of this inveslment and the loans, lhe Statement ot Prolit & Loss would have

reflected net loss of Rs. 3,35,92 Uzt- as against the reported net loss of Rs

ffi



2,32,24,199L and lo

the negative amounts

that extent the Non-Currenl Assets are overstated and

of Reserves and Surplus are understated.

The combined possible flnancial effects of the above items (1)' (2) and (3) are as

follows:

. the Stalement ot Prolit & Loss would have reflected net loss of Rs' 6,70'75 083/-'

against the net loss reported presently at Rs 2,32'24'1991 ; and consequently'

the balance of Reserves and Surplus would have been in negative at Rs'

g.66 84,4781-, againsi lhe said balance presently being reported al Rs

5,28,33,594i-; and

. the Non-Current Assets

aggregate amount of Rs

and Other Current Assets would have been lower by an

4,38,50,8841.

Qualified opinion

tn our opinion and to the best of our information and according to lhe explanalions

given to us, except for the possible effects of the matters described in the Basis for

Qualfied opinion paragraph above, the aforesaid standalone financial slalemenls

oive the infolmation requiled by the Act in the manner so required and give a true

and fair view in conformily with the accounting principles generally accepted in lndra,

of lhe state ol affairs of the Company as at 3'lst March, 2017, and ils loss and its

cash flows for the year ended on that date
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we have sought and excepl for the possible effects of the matters

described in the Basis for Qualifled Opinion paragraph above, obtained

all the other in[ormation and explanations which to the best of our

knowledge and bellef were necessary for the purposes of our audit;

in our opinion, excepl for the possrble effects of the matters described

in lhe Basis for Qualitied Opinion paragraph above proper books of

account as required by law have been kept by the Company so far as it

appears from our examlnalion of those books;

the Balance Sheet, the Slatement of Profit & Loss and the Cash Flow

Statement dealt with by this Report are in agreement with the books of

accounl,

in our opinion, except for the possible effecls ot the matters described

rn the Basrs lor Qualifled Opinion paragraph above, the aforesaid

Standalone Financial Statements comply with the Accounting

Pnonos:ZOemza
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Far : l(Pl 26 2744

4, Fairy Manor, 2nd Floor,
13 R. Sidhwa Marc lcunbow St )

Fod, Mumbai- 4OO 001.

1.

Report on Other Legal and Regulatory Requirements

As required by lhe Companies (Auditois Report) Order,20'16 ('the O[der"),

issued by lhe Cenlral Government of lndia in terms ol sub-section (11) of

section 143 of lhe Act, and on the basis of the information and explanatlons

given to us and on the basis of such checks as we considered appropriate, we

give in the Annexure'A" a slatement on the matters specifred in paragraphs 3

and 4 of lhe said Order, to the extent applicable.

As required by section 143(3) of the Act, we report that2.

(a)

(b)

(c)

(d)



(e)

Standards specrfied under section 133 of lhe Act, read with Rule 7 of

the Companies (Accounts) Rules, 2014;

on the basis of writlen representalions received from lhe directors as on

31'r March. 2017 taken on record by the Board of Directors, none of the

drrectors is disqualifled as on 31sr March,2017, from being appointed

as a drrector in lerms of section 164(2) of the Act:

(0 the qualificalion relating to the maintenance of accounts and olher

matters connected therewith are as staled in the Basis for eualified

Opinion paragraph above,

with respect to the adequacy of the internal financial controls over

financial reporting oI the Company and the operating effectiveness of

such controls, refer lo our separate reporl in Annexure "B', attached

herewilh;

with respect lo the other matters to be included in the Auditor,s Reporl

in accordance with Rule 1'l ot lhe Companies (Audit and Audrtors)

Rules,2014. tn our optnion and to lhe best of our information and

according to the explanalions given lo us

(i) the Company has disclosed the impact of pending titigations on

its financial position in rts financral statements, in Note 25.i (a) &
(b) to the standalone tinancial stalemenls;

(s)

(h)
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(ii)

(iii)

lhe Company did not have any longlerm contracts including

derivative conlracls for which there were any foreseeable losses;

lhere were no amounts which were required lo be lransferred to

the lnvestor Education and Protection Fund by the Company;

and

the Company has provrded requisite disclosures in Note 31 to its

standalone financial statements as to ils holdings as well as

dealings in Specifled Bank Notes during lhe period from 8rh

November, 2016 to 3O'h December, 2016 and lhese are in

accordance with the books of account maintained by the

Company

FoT CHANDRAKANT & SEVANTILAL
Chartered Accountants

Frrm Registration No. 101675 W

t r'G-
I

(PRADEEP S. SHAH) Partner
irembership No. 030632

(iv)
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ANNEXURE "A" TO THE INDEPENDENT AUDITORS' REPORT

(Referred lo in paragraph '1 under "Report on Other Legal and Regutatory

Requiremenls' section of our report o[ even date)

Matters specified in paragraphs 3 and 4 o, the
Order

Auditors'Statements on the
matters

Yes

Some ol the items of the fixed
assets were physically verified.

No.

No immovable properties held at
lhe end of the year, hence this
clause is not applicable.

I^**l
(, (a) Whether the company

proper records showing
ncluding quantitalive
situalion of fixed asse!s:

is matntaning
htll padiculars,
details and

(b) Whether these fixed asse,s have been
physically verified by the managemen!
at reasonable inteNals:

whether any maletial discrepanctes
were noliced on such verificalion and if
so, whether the same have been
propely dealt with n lhe baoks of
account;

(c) Whether the
propedes are
conpany fi
lhereof;

title deeds
held in the

of immovable
name ot the

not, provtde lhe delails

(ii) Whether physical verifrcation of inventary
has been conducted at reasonable inteNals
by lhe management and whelher any
matenal discrcpancies were noticed and it

Yes, physical
conducted in respect
securities. etc..
dematerialized [orm
basis

verification
of shares,
lying in
on weekly

99,!09t19!J!9! !9y9 !u9n property d9a

t0



I

with in the books of account:

(iii)Whelher the Company has granted any
loans, secured or unsecured to
companies, lirms, limited liabilrty
paftnerships or other pafties covered in
the register mantained under seclion 189
of the Companies Acl, 2013. lf so.

As explained, no discrepancy
was noticed

Yes, unsecured loans were
granted to two companies and
interest free unsecured ioan lo
an overseas wholly owned
subsidiary ("WOS') covered
under the register maintained
under section 189 of ihe
Companies Act, 20'13.

ln our opinion, prima [acrc lhe
rate ol interest. wherever
applicable, and olher terms and
conditions are not prejudicial to
lhe interest of the Company.

There is no specific schedule of
repayment of principal and
payment of interest stiputated.
The loans to two companies are
on short term basis and the
repaymenls or recerpts are
generally regular

lnlerest free loan to WOS. which
is under liqurdation, is
outstanding for more than ninety
days at the end of lhe year, the
realisability of which is doubtful,
as reported under para (3) li ed
"Basis for Qualified Opinion',. tn
respect of loans to other two
companies, in vrew of no
specilic schedule stipulated for
repayment of loans as reported
herein above, it is not possible
to reporl about these amounts

(a) whether the terms and
grant of such loans are
the Company's inlerest:

condilions of the
not preludicial to

(b)
principal and payment of inlerest has
whether the schedule of repayment ofof

of
been stipulated and whether the
@payments or receipts are regulaC

(c) if the amount is overdue, state the lotal
amount overdue for more lhan ninety
days and whether reasonable steps have
been taken by the Company for recovery
of the principal and interest:

IgllLallrqg ou-tstanding and
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overdue for more than ninety 
Idays.

I

1vt tn:espect of loars. /nyesrrnen/s guaantees
d.no- secut y. whelhet prcvsrcns ol secl(,n
,165 

and 1A6 ol the Companrcs Act 2013n.ave.been compliecJ w h lf not ptovide thedetails thercof

Yes.

Yes, the
regular

Not applicable

fu),:-_:1:" the company has accepted
Oepostts. whethel the diecltues issued byIne Resetue Bank of tnda and theprovtstons of sechons Z3 to /6 ot any olhel
teleu^ant provisions of the Companes Act,
,,,u.1J and lhe rules hamed thercundet,
wn.et^e applicabte have been comphedwnh? ff not. the natute of such
contravent@ns be stated. lf an otdet has
oeen pas.sed by Company Law Boatd or

No such deposits were acceoted
during the year No such Orders
were passed by any of these lauthorilres l

f,lational Compiny L"* n6riiio, i"".*,
Aank ol lndia ot any Coun ot any othettnDunal. whelhet the same has been
complied with or nol?

(vt)Whethq mantenance ol cost recods has
Deen specihed by the Cenhal Govenment
under sub-section (1)ol Seclnn t4B ot the
uompaotes Ac[2013 and whethet such
accounts and records have been so made
and mainlained,-

(vii)
I(a) Whether the company $ regular in

oepost_ttog undEpuled statutory dues
Company is generatly 

]in depositinq the l

J statu_tgry dues as ]

t2

st&

MBAI

:'{

_ J!r9l!!l!g_!ro!tde-!!l yryl E i ptoyees, undis



i

State lnsurance, lncome-tax, Sales-tax,
SeNice lax, duly of Customs, duty of
Excise, Value added tax. cess and any
other stalulory dues to lhe appropriate
authorities and tf no[ the extenl of the
arrears of oulslanding slatutory dues as
at the last day of the financial year
concerned for a penod of more than six
months from lhe date lhey became
payable. shall be indicaled:

(b) Where dues ot lncomelax or Sales-tax or
Service tax or duty of Customs or duty of
Excise or value added lax have not been
deposited on account of any dispute, lhen
the amounts involved and the forum
where dispule is pending shall be
mentioned. (A mere representation to the
concerned Depaftment shall nol be
treated as a dispule );

(viil Whether the company has defaulted in
repayment of loans u boffowing to a
financial institution, bank, Government
or dues to debenture holders? lf yes,
lhe period and lhe amount ol defaull lo
be repoded. (ln case of defaulls to
banks, financal institutions and
Goveroment, lenderwise details to be
Provided.);

(ix) Whether moneys raised by way of initiat
_. p!U9 9!91 (!'9t!7i0gL!9pt insl!!!t9!l!!L

customs & excise
added tax

duties of
and value

According to the records
examined by us and based on
the further information and
explanalions, matenally there
were no undrsputed dues in
respect of above statutory dues
remaining outstanding on
31.03.2017 which remained
unpaid for a period of more than
six months from the date they
became payable

No such disputed dues.

No. There were no borrowings
from Government.

No such moneys were raised
![e Jeq,, .. he-lge !t'ls

l:

applicable to it As
us, there were no
under sales-tax.

explained to
dues payable

i@"")E

du
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F'

anA'Ern Aans were apptieA for *iicn
those are raised lf nol the details
logether wilh delays or delault and
subsequenl ratifical@n, i any as may
be applicable, be repoded,

W-netner aoy trauo by he Company ot
any fraud on the Company by ls officers
ar employees has been noliced or
reported during the year If yes, lhe
nature and the amount involved is to be
indicated:

(xi)Whether managerial remuneralpn has
been paid or prcvided in accotdance wilh
the requisite approvals mandated by lhe
provisrcns of sectrcn 197 read with
Schedule V lo the Companies Act, 2013? tf
not, state lhe amount involved and sleps
taken by the Company for securing retund
of lhe same:

(xii) Whethet the Nidhi Company has comptied
with the Net Owned Funds to Deposits in
the ratio of 1:20 to meet out lhe liabiltty
and whether lhe Ndht Company $
maintaining ten percent unencumbercd
term deposits as specilied n the Nidht
Rules.2014 to meet out the tiab tty

(xiii)Whether all transactions wth the related
pafties are in compliance wilh sections
177 and 188 ol the Companies Act,2O1g,
wherc applicable and the details have
been disc/osed in the Financiat
Stalements, etc. as requied by lhe
applicable accounling standards;

Managerial remuneralion is
paid/provided with requisrte
approvals mandated by the
provisions of section 197 read
wilh Schedule V to the
Companies Act,20'13.

Not applicable.

Yes

I

I

clause is not applicablu 
]

l

Nerther came across nor we ]

were tnformed by ff," 
]

management of any inslance of 
1

fraud by the Company or any ]

fraud on the Companv bv its
ofricers or employees

,ffi
aWv

1,1



I

I t,,;t Whether the Company has made anY
preferential allotmenl or private
placement of shares or fully or padly
conveftible debenlures dunng the year
under review ancJ if so, as to whether
lhe requiremenl of section 42 of the
Companies Act, 2013 have been
complied with and the amount raised
have been used for the Pur?oses for
which the funds were raised. lf nol,
provide lhe details in respecl ot lhe
anount involved and nalure of non-
compliance;

(xv) Whether the Company has entered inlo
any non-cash lransactions with direclors
or persons connected w h him and if so,
whethet the provisions of seclions 192

of the Companies Act 2013 have been
complied with.

avi) Whelher the Company is required lo be
registered under section 45-lA of the
Reseve Bank of lndia Acl. 1934 and if
so, whether lhe regstration has been
obtaned.

during the year, hence this
clause rs not applicable.

Noi not applicable.

FoT CHANDRAKANT & SEVANTILAL
Chartered Accountants

Firm Regishation No '101675W

! t ..,.'--,-..<.,
(PRADEEP S SHAH) Parlner

Membership No.030632

--l
No such allotment or placement 

I

Mumbai:
Dated: 18'h May, 2017 @,d/...,...

l5

No
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ANNEXURE "8" TO THE INDEPENDENT AUDITORS' REPORT OF EVEN DATE
ON THE STANDALONE FINANCIAL STATEMENTS OF ASIT C. MEHTA
INVESTMENT INTERRMEDIATES LIMITED

lReferred to in clause (g) of paragraph 2 under ,Report on Other Legal and
Regulatory Requirements" seclion of our report of even date]

Report on the lnternal Financial Controls over
Clause (i) of Sub-section 3 of Section 143 of the
Act")

Financial Reporting under

Companies Act, 2013 (,,the

We have audited the tnternal llnancial controls over financial reporting of ASIT C.
MEHTA INVESTMENT TNTERRMEDTATES L|M|TED (.the Company,) as of 3jst
March' 20'17 in conjuncrion wirh our audit of the standarone financiar statements of
the Company tor lhe year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management as responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the "Guidance Note on Audit of Internal Financial Conlrols Over Frnanciat

Reporting" (the "Guidance Note") issued by lhe lnslilute of Chartered Accountants of
India ('lCAl"). These responsibilities include the design, implemenlatjon and

maintenance of adequate internal flnancial controls that were operating effectively for

ensuflng the orderly and efficienl conduct of its business, including adherence lo

company's policies, the safeguarding ofjts assets, lhe prevention and detection of

l6



frauds and errors, the accuracy and completeness of lhe accounting records, and lhe

timely preparation of reliable flnancial information, as required under the Companies

Act, 2013

Auditors' Responsibility

Our responsibility is to express an oprnion on the Company's internal flnanclal

controls over financial reporting based on our audrt. We conducted our audil ln

accordance wilh the Guidance Note and lhe Standards on Audiling, issued by lCAl

and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to

the extent applicable to an audit of rnternal financial controls, both applicable to an

audit of lnternal Financial Controls and both issued by the lCAl. Those Slandards

and the Guidance Note require that we comply with elhical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained

and ifsuch controls operated effectively in all material respects.

Our audil involves performing procedures to oblarn audit evrdence about the

adequacy of lhe internal financial controls system over financial reporting and their

operating effectiveness. Our audit of internal financial controls over financial reporting

rncluded obtaining an understanding of internal frnancial controls over financial

reporting, assessing the risk that a material weakness exists, and testing and

evaluating the desrgn and operaiing effecliveness of inlernal control based on the

assessed risk. The procedures selected depend on the audilors' judgemenl,

including the assessment of the risks of material misstatement of the llnancial

statements, whether due to fraud or error

t1
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We believe that the audit evldence we

provide a basis for our qualitied audit

controls syslem over financrat reporting

have obtained ls sutficient and appropriate to

opinion on the Company's internal financial

Meaning of lntetnal Financial Controls Over Financial Reporting

A company's internal financial conlrol over financial reporting is a process desiqned

loprovidereasonableassuranceregardingthereliabllltyoffinanclalreportingandthe

preparation of financial stalements for external purposes in accordance with

generally accepted accounting principles' A company's internal llnancial conlrol over

financlalreportlngincludesrhosepoliciesandproceduresthat(t)pertaintothe

maintenance of records lhat, in reasonable detail' accurately and fairly reflect the

lransactions and disposltions ot the assets oI the company; (2) provrde reasonable

assurance that transactions are recorded as necessary to permit preparation of

financialstatementsinaccordancewithgenerallyacceptedaccountingprincipleS,

and that receipts and expendrtures of the company are being made only in

accordance.xithauthorisalionsofmanagementanddirectorsofthecompany;and

(3) plovide reasonable assurance regarding prevention or timely detection of

UnaUthorisedacquisitlon,use,ordispositionolthecompany,saSsetsthatcouldhave

a materialeFfect on the flnancial statements'

lnherent Limitations ol lnternal Financial Controls Over Financial Reporting

Because of the inherenl limitatlons of internal financial controls over flnancial

reportlng, including the possibility of collusion or improper management override of

conlrols, material misstatemenls due to error or fraud may occur and not be detected'

Also, projections ot any evaluation oI the internal financial controls over flnanclal

l8



reporting to future periods are subject to the risk that the internal financial controt

over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Qualified Opinion

According to the information and explanalions given to us and based on our audit,

the following material weakness has been identjtied as at 31s'March, 2017.

. The Company did not have an appropriate internal control system in respect of
obtaining external evidence with regard to the outstanding dues/balance
confirmalion from the Customers and Amounts due from Constituents Cljents,

from whom the amounts are due and receivable as per ils books since long period
of time, which could potentially result adversely rn eslablshing its claims and
therefore reasonable certainty of their ultimate collection.

A 'material weakness' is a deficiency, or a combination of defrciencies, in internal
financial control over linancial repo(ing, such that there is a reasonable possibility
that a material misstatement of the Company,s annual or tnterim financial statements
will not be prevented or detected on a timely basis.

ln our opinion, except for the possibre effects of the materiar weakn€ss described
above on the achievement of the objectives of the control criteria, considenng nature
of activities, size of operation and organizational structure of the entity and exercise
of controls through personal supervision by the management, the Company has
maintained, in all material respecls, adequate in(ernal financial controls system over
financial reporting and such internal financial controls over financial reporting were

t9
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operating effeclively as al 31st March,2017, based on the internal control over

financial reportrng criteria established by the Company considering the essential

components of internal control staled in the Guidance Note on Audil of lnternal

Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants ot lndia.

We have considered the material weakness idenlilled and reporled above in

delermining the nature, timing, and extent of audit tests applied in our audit of lhe

standalone financial slatements of the Company as at 31si March, 2017, and this

malerial weakness does not affect our opinion on the standalone financial statemenls

of lhe Company, except lo the extent stated thereln.

Mumbai:
Daledr 18'h May, 2017

FoT CHANDRAKANT & SEVANTILAL
Chartered Accountants

Firm Registration No. 10'1675W

0 , !\F-P1..----,----...,.
(PRADEEP f SHAH; Cartner

Membership No.030632,e\A/sr \e
3[MUMBA,]f

KhlJ"Sl
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durhs,hu\c,r201.1.s,""c._p"",h".";,;,.:;,;:ffixIl:I.',;::::];:11:;:: j:s..:.":.::*.I
bv rhe Valdahon Adlsorin.t rorJddrlrons d!ih8 rhr vcnr rs pres.n6.d n r)rrr C otschedutc lr

tl

L) I)u.lo llcSular Ma,nl€nan.e lhnuEh eurt,tjrt Tcchnnrrrs onslrc

'i) 
Maintenanfr Corhacr from SpedJtist or Ori!hat \hnur,\l!rer or rl]r

tserlon8ereconohr. b€n(l rirom rhr produ.r
iri)Turn rround and qurtity ol rhe Sprres uscd whrch

produ.r rhls.n!ur!s !uatrN .r \rn rces n,

scrlr lhc purpos( wrLhour.(rd rorchangcs tohighr.or

'(rrhcrcqurpmr rs rrc 
^rrCo.d,rronrb, 

C.mmunr.anon 5vsl.m ahJ t)C n,ts

lnL'n!rble Jss(c, Ln.lud ns 50trwr,.: rna solr\,jtu,
loorfrnv e\p(b b obri'n lionrmLr b"nd.! 

',,,,,""t""'"'t 

i 
'']'dr:cd '\tr1h' Duod Juirq \h'h Lh'

,,iruavJu,. nlan6b0r,."",,.,,.,,,,,"-",'.:;iil:_*"li:Il"l:T:ll,l,l::il:i,:."::i'*"*.
lfrrnSrble ask,rs, inclu.l!rA SoiN,Jtu\.nd nnt\rre...r1rs rL. ar. r,noris!!r .rr !rarShr Lne m.lhoJ o\er rhrpt'tud dunnB whrch rh! rompanr !\pe.is ro ubhn e
26 tfrangibt. Asscrs "nonn! De'el'r\ is Per regu rtmcnLs or ?\"ou'trnii shndrrn

IMI'AIRIlIE\T
iLrrLi Assels rre r.v1uw(i I(n rmp rIenL whur(\rr.vrnr5fr(hrftq$ |.r,.un\Lirn.es wirh.,nl rhil rh!L.r4rn8rnounl ot an rrl ma\ not b( R( !rhbtr rr rtrr .p,nn r .r lhe rjrn,,Ermcnr, thrru E no lnrparrmenL r(, rhr as*rcr"pr 

'vhr'h 
are hcrd for Jrsposal rnd .rr$,rLrd u:ier oLh.r.uii.nL .'\crr, other rhan rhr J\5ers s f.!r ,)tr du,.8

INYISTMEN I S

CLASSIFTCATtON

Srtu',hPs arqufed afJ rlu.1td
.lJr\ r'ed as lnv(sLn.nr\

o t,. h.l.L ,r, !fBr, frnod r,Llr8th!n, lrct.l r,jr \LrrLcB,. nJn,\, r,r

.\: fr. )dd ( oLs.hrJ! (
j: !.JA 

- 

i:.,*

Cu.put",. S","er.nUU, R.,rc,
)rir.r Eq!iPencnr



ASrT C. !1a t,\ tNvtis l rvll N.l rN Iriilr,!IhDrirT!.s I I.D.N0lrs ro rhe In,an.iJl Siatcmr6

lnvci nenrt rre \r.rcd .,r (,sr Jr!\ nfn .o .l nrn!r,on 
'n 

vrt,,e.j r.,r8 r.rn.,avrs,.rr rs,nirre, Ithe \,r,.t r>

I.5 EMPI.OYEES' BENEFITS

i.nlr t,urEn pr\trhtE t! ,hr r(r!!n.,!J FruULlr
5rarehenlor pronrrnd 1..!\ 

trI i"nd. tr.hnh 5 dJ',.J -oninLurk)n plrh, r! rcco8n,zrd rn lhe

'r For Iabil,lv ,n rcspe.l oi *an s.arurlr, rhr a
."*-,,-i 

"."i'i.i. 
r;;; l;';.,;: ;"*"' 

rrJs eitLrcd do rn rsrecmenr *irh the rilc Insurancc

lund Epe.irverv under lhese s.hemc' the,nsrsuran" 
urder rlr' crouP Graluitv schcmo and Korrk Sroup sond

he company ba;.d on ,hc ,i,,; ;;;. ;;;;;;'":l:;l :'ii:l'fi:i: i::::1:::T:.::T::i:1i:1,*i;pard or pro!'ded jh th. A..ouhc. Tlc *tdome
,th ,he compa.y lnd r..o..r,,,, ,,, *" ,",,.l"llill':iLrrn 

m r$Ped 'r tht cmpruree\ BrarLr, cra'|hs rer,.ins

xra*,\ r,rb,r'ties ba*d on r.",,;1.., ,,;,, ,,,.l:)'l.''' '':''-' - ' 
rht (rhPr''ue r.m rhc 

'|mProrhcnr. th€

i ,er !, .nJ ,,.8 '' i n1\,,,. ,''-oi ,,.,,.,, ,,l,li. : .i,:, lil i_ ilt.,,llii ::1,J,:,;)I:1,.,1: :::;il:\ ' a',1, 11,

IlrLh(trI 
.,.r rr.,r.,ti! \r L.J l.\ i,!,hsu r^ Ls:,,t t,r,)t, rd I , t,(.Llr

LL lhe lrbrl,,) ,,rsl,t.ror tc,\.,n(r+,0rlnr h(f!
LLdep,nLr(n,IcrLa^rnd,rr("r-,,,,,",",,":ll.':,i.']r(rjiqLd''r(irurrrrftr Dr'I t rlri'n,,,.d bv,hc

'vA.tuJLatBarns/tossesJr!r(.ourrdinrlrrstirrme.rot pkntLanl|,b:,nthcn5|ccl,ve!r!r

16 BORROWTNC COST
8.fiow nE cosrdire.li! alri5urab. r.1hr..{ rl.{ n!rc.,drhpJrf,L Up, ,., ,",. ",1::.'"i.::;l:-,1 : :" :.;:l:..,. . t1,,,_"1:."Jl-Ir Jnd,.-, rnrnrLed,,r $..1,, 

^ ",,..,,.,
].7 OPERATINC LEASE

r I c,F ol nsets undcr which r lhr nsk and (,wr,
,,sopco,n8 ,rr ^.,",.,...,,,,,,"0,,,.-.,;,:::j;l[":::j;l'::':::::i:,::,:::illi:.[Tj;:,i::i::,riathtron*hrrou\r,rciotrr,on.rlheJssrts,L,rriod!.itre.,.,."..*-.^,..:;'

rcrrL.rs rndei.tr.rL r8l.,ar( irJhI nc.,5 Jtu,.(oqr|7r.1r,. \per,(. tu\(.ur,,ra.(rudIb.j.\, icnn\liR..Rj,h r$p.rLL\! n,n ig.ror!n(nl in,,rrrtr{,r I
3 I'ROVtstON FOn CUnnEN r AND Dfl.trRRf_t) I at
, 1.\is J,r tor irurn,, rs n"dr J :ir !!ronL r.,r,

le.t 
Jr r\ rn r!...Jrjr.. \rrh Jr rhr lrnon,c Iar,ur

,i L,crrifuLi 1;\ rGUtrtnB tojir ,Lm,fA diIr(,.-, bp
ia,esrnd,iws,ha hrveb&,,"."",;". 

".,,,,".,":ll:::1..1:.':::,il:'i:l"^:.rT:j l:,rNn,ed 
i{trunn8,h!,ax

lii Dc.rtdrairss{sar5mEr(rn.dihlor$r.dr1\!es.rl.J...o8nLzedrnd(rrr.df,h!aidk,rhc.\r.nrrnrrrr,rit,
i5 J v'nL rt.e a rty rhir suiir.,rnl tururc r.uabl( rn
bcrea,,.d o,hude,srr,,", ,",;,;;::.,;,,::li::1, ",1":::;,":..i:::ll,:ll),:ll:::li::Ill.;:lsufn.enl fulLrrc la\abtc rn.(,mc wiI bc ivarta.rc r
1.,\ As.,sar.r.,,En.d,o,r,".,,..""".;;".,, li::':l_::lli:.:.::::1"::::::l ;lil::i;_:;:":'" 

*

t 9 PROVISIONS AND CONTINCEN'I LIABILI.I'IES
I r\ prov{mrrr(otii^dL\Aenrnt Conrprn\ 1..,5 tr fr(.err,,t. j!.,,,,!,r J. .r -rsr or.fJi.rjl.,nr L,\fr)hrr),lhJlan.ltnoR.t.esour.e!tnrb.l\Lr!(ofodr r.r, 1., rr)l br n .tu r (t L!.rrIrli i,L,j!..,rr.,r,,r,a1,,(,\pur,,sh'.hrtutrrbte. rniir. .rn !( D,trI. \ r .jr! . ,!J.tr,r Lto rncn\ rr! rrn JL.,tr,nrr!, ,,,,,pr.r-,, ,,,,"_,0,,."midc^prcslrhrrrids.jrfrJh\LhujrinJs(rr!nr..,nrr!nnEri\.(Lrrrr!L,r\1o5",,",i.oi,,,r,,u,n,,.,,,".
biljn.c:l.u..l (1.'r! r,lrJpro,r,on.nrJJ.rh.bc,iA(\r$veLtbrrhfmaniB(nenrirhrtrhilar(shernarrsoasro
adir$ ro tho anljuir o,.ururr s:inrtr

n ConriArnr Iribilhcs arc dN(lo*d in respe:r oi whr.h Lhcrc ire possiblr or pr\(nr obtL.qahons thal Jns€ kom prslev.nG .r1 therr exFre .e rs i.ntirhed on o.orm.e or o ,r onc .r mor. un.Edrn rl.u!( Nrir!rnd :n n s!..' .l wh,ch rh",r nray .d be pmbai,lr rnl ,Nrlloh ,)t rr,ua$

fl(*h'^rT
w#v



ASIT C N'IEHTA INVES IT/IENI INi i:IIRN{TI)IATI! I1'I)
Nolrs ro lhr Financial Sralcnrcnrs

I -IO SIJNDIIY DEA OIiS AND OTHER RECIIVAELES
L I,l.v'srcn ru Doubltul I)r'bri rs tu.o8nr^\l o lt\t brs'r ot nri'i,r8.,ntfrs jss.iinent rn lh( probabtc ourcomc ol rhe

'i lr..ov.rtrblc rmo!fls, tt afy. rrc a..ourl(i ifJ iorprcvrd.n nr.nlvupof nni n{ cmrnr ol ac(ounts w,lh the
pinies / co.slrlurrrs

) )r roREtc:,r cliru(ENcy TllANsAcTtoNS

lorrEn (urrcnc! i(,cord.d Jr lhc rrrr5 o r{.trJnir( prevaihnB on lhr date or rh. rransa.tion.
lhchrnSc drifercnces, ri J.! Jnsng oul ol lrrrsa.rrons sctlterl dunng thc ycar are rc.o8nzed in lhc Statcmenr oi
Itonl and Loss NlonolJrv rsscc nnd lLrbiliries denomrhal.rl in nreign curen.,cs as al th. balanc€ shrct datc ae
lranslated ar lhe closinB Jr.lrrnt. ra1..n lh.l date Thcc\.hJntr drtfuren.cs, rtanv, jrc rc.ognrzed in lhesl,l.menr
.r Proiil r.d I o\,rnd relalcd asscti r.d l,,,brlrlresir! a...rd'nrl\ rrsrar.d in lh.bilrn.osh€r

K#

*1



ASI'T C, MEII'I A INVF-S I M I]N'I' IN]'I:ITIIMLIDI  I'IJS L'rD,
Norcs ro the F rnancial Sra lcments

2.1

I1,250,000 utevx)us \cai I1,25r),01)01 Equlr\ \tu,c5 ol tt\ il) ri.h
9,000,000 llrrevious Ycar 9,000,0001 I,.rferen.. Shafus ol Rs l0 {.ch

ksuEd Subs.nbrd and fully paid up.
EQUI'I'Y SHARE CAPITAL
ll,lll,lll fPrev]ous Year l1,ttt,r ltl E!uity Shrrcs ot Rs l0 cn.h
lout ol above, ss,6l.ll I nos. ol llgurrv Shar!s (l,rc! rou\ \.rir 55.6 t.I I I I rn. hrld b\
Nlehtr l_inancral S.rvr.es l-rd, tt.tdrng Co,np.rnyl

PRETERENCE STIARE CAPITAL

{ltedemplron rerm5 An! l,me rir.r of. r.ir r(nr rhe rtirr ornIormrf,,.u1nor tirrr rh.,n
3l 03 2030. Redeemablc rt premium at 5% prr vci, or parr !t thc ycarl

2,000.000 lPrcvrou s Year 2,(Xn,0001 4o.i Cumutarjvc R.d.rnible preicrcn.e Shares ol tts l0

lRedehphon rerms Anv hmL'aI(c' onr ytdr lr(,m rhe datr oi.Ioimcnl bur not tat.r rhan
31 03 10301

,500,000 ['revious Year4,500,000] 9%CumutJhve Redecnr.rbtc prcft,tu,ncc Sh.,es oi t{s t0

IRcdcnrption terms . An! irme rlrcr on€ terr from ttrc d.l(, ot rltotmenl but nor latcr rh.h
3r ul20:10l

1,5(X),0i)l) lltevurs Y.ri 1", arrnnl.rtr!. Iirrlr.r).rb c l)rrirr!|(. Shin\ (ii Lts

(Lgures,n bhckets rclale to p(y()us )ear )

20,000,000 l0.L$0,tx)0

191,r11,110

2.2

I
As nl .ll/03/2017 As at 31/Ot/2016

90,000,000

1r2,5011,0(x)

90,000,000

15,0()u,000 .15,{X)0,000

l91,llt,ll0

Re(oncilirtion of Nuhberot Sh.res

9,,'

Sharcs outstanding dl thc beSr^ning ot the ve.r I,l I,ltl
ll,tll,llll

1,500,000

(1,500,000)

1,500,0r)0

t,500,000)
1,000,000

(?,000,1D0)
Add . Shares lssued, 5ubs.T,b"d .nd fu,ly Paid up du.,n8

(-) (-) (')
t-ess: Shares Redeemed/Boutht back du.n8 lhr ycar () rl i) (')
Shares outslandrng at lhe end ol thr year r1,tIt,tt1

(lr,llT,ut)
.1, ir)0,1,Y)0

(,1 r00,01i0)

1,500.000

(1,5rr0,000)

2.000.000

(2,000,000)

6*'s/ I

t1l,lll,ul)t 1t,| 1,]l0



ASI C, MEHI'A INVES-I'MLN.I INTERNMEDIAl'ES LI'I)Norct to lhe Frnanciat Starenlcnrs

2' Dcta,ls of e!ch S[!relolder hol

2,4

b)

,,lr Clnpmy has dty me ctass or cqurtv nrves hiving i par !.lue or Rs t.r per shaft, E,.h holdervort Per \hare on an! .esdrunon pra..d ben,,e ,r. ,"i,".i",. ,,. :,.. ..: l '' 
:rur' f,io rrcrdu or {rL!t\ rhare * cnrirk,.r to .n.

ftl:llt:::':*':'J,;;^..';;J.i";i".:;,:iJ,l,J,llilll,::::li.ffl;ln. ^h"(rbdr r\'L .".''u"*'p"'pu..on.
nr rn, errnr nl tigurJJl,o,r ,{ ,ht ( L,mp.,,,r rt\ h.

,,,',,,,,",,,,,,.,.,.,..';,;,,;,'i"''' "'1'n'"' dn "L. r'
i,Dn * b. ,n p.op.,ru, ,o "".*,,, .,",,, *",..1'L'.,):il:*, .'j'.,"", " -

'lhe Compant has lblloLrng .tasn\ or rtueren.c s
lhcilerer!n.esharesrhalr.o,.,,.u,,nr,,*t,,,,nonnt"thr\r'8rPJrvrlueo'lts'11)/ptr\hare I}err rlghls are as undcr
snr.e prct.ren.e Djv (icnd G r. nr.€ar\ lor t.r\r 

:.ordDr( \.ithrhr f,.\r)nnrs.lrhe(.omp.n,.s.\.r,1956/rhe Companres AcL,2lllJ
pm\,!Lo,r ur the Lompurs Acr.re56, rh, ..,,"".]ll'l]i],ll: ""'"'"'cc 

srrJreh(,rdeB itu' 
'nr'ILre'r 

r" \o,in8 n8h,s Js pe-erefo,,
T'" l.p,ao,.e \h,F. ,ha r,"t ,, f,",",r o t..,. , ,.",. . o. ,i.f,\. i- r o ,p,r,,ir) 9% Cnhulalive R.deemabte prcter.nce S[.rcs

il::;::il::ilT,i:i',:::.i'.;":::'--'"''''".d o e'i' pivab'|'| 
'|r'm 

,hr da,, o, .,,o,m,n, rh! pre,.ren.e shares ,ha,, ran'or

Righb ol shareholdeE

ii) 4'. Cuhul,tiv€ Rcdecnrbte t,rcf€ren.€ Shrres
Ihe ll.efcrcn.€ Sharcs sha .iirv J prc ((nriit\li\ trtcnJ r

drvrdr rd 
'n 

pdontr ro th..quLr\ shr(.s

RedcrrplLon terhs: Any timc a,rrr olo lcrr iiotrr rhe (t.ire oj alhnrcnL but
redehptio. rerm rclatint to dare ol r€d€nrphon trns mo.l,hrn nom nol Lrlcr tt\rn t)l

Redcmplion terms I Any rihe iiter on€ lear ,,
-*_0.""...,"1i,., i. ;".;;"ilil[., ;":i;":iiT,.:ilj,::ii iJ;,li],iillJI;

'l',, f.!\ rbl( rainr rl,r drtr, .L r ,,.nujL lhr pr!r.rr..r nrJrr\ :iu hnk r!r

than 31 0l2U3C

iii) {q,/o Cuhulativ€ Rcdrcmable Ir€tercnce Shires

dividlnd in pndr i! to the equit! s|ares

foL lrle. thrl 3t 0l2030, red.cmabl( aL Drr thc

3r l)1.2030, redeemabte ar prr The

r.reroroer hotdin8 hore rhan se! oI sh

Nrm€ olSharcholdcr
No ofSharrs hcld

Snt. Oee"u,l. wet r,---
A.,l ct"ht, r_#.bl S.,"t*. Lrd

18 72

1,537.516
3,191,566

t3.s4
t3.84

5005Meht, Commodrrr- ServRs Lld
_-:-:-

5,56t,1l
i ti

5.r5

;#tM"h#:rrlttrslssiEs
r,i--l;;;:-- 2,250,1)Lru

5{ 00 2,250.000 50 00

soo0r){r a313
i3.33

700,00c

",q-r D"-;"A M.hr,- 1.000,0u0
r,00o000 50 00

1,0u0,000 50.00 1,000,000 50 0o

#,q
i(u**,
w\k

oi 2Dl5 to f.l Laler .h.n 3t Ll3 :|30

1,537.516



ASIT C, MEHI A I\VES IMENT INTF,RRMIDIAIES LTD,

\olcs to thc tin.n.'alSlatemcnts

Norc 4 Lo.t Tcrm BorrowinBs

l.lscd

ll:ronr Peerle$ finanoal Se'v,crs Limired earlier se.Ltd lrv r

l}imaril! by Equrtable Mort8atc or .ommedcrL pr)pcrtl
o'!fod by Asit C lvlehta I:inrn.ial 5t^'ccs Lrd llol(lrr!
(omp.ny ir) Fu(her Collaterals b\ Corpor.tc Currnnlc. ol
]\sil C Mehla Finin.ral $r\rces Lld, HoldrnS Conprnr &

l'crson.l Cuarantee of Mana8rng Drredo nd onc or rh!

ll r.n1 Dramler linanoaliervr@e lndid fnvdl- L,m,l.!l
\c(ur€d hv hv eorh<a hon ni Mnrur Car I

ULse!!lsd

1{"', Compulsory Converiiblc Dcbenlurc5

600,00\) (Previous vear 600.000) l1% Compulsorv Conce,lrbL(

Debentures of Rs.3C eachr .on!€riible rnto one equrly shrrt or

llsl0 each al premnrm oi lis20/ per share, on or b.lofu
t) rot /2020

50,11011.000

1,537,954 l,[3,793

tl

1,58?,q5.r 50,00o,000 1,123,i93

15,000,000

I

a, St.uritics Premium Rcscnr Account

As pcr Lasl Balan.e sheel

b ll€v.lu.lion Resene

As per Lasl Balane sheet

Less: R€alisd tain rransteiicd to Sraremenr ot Proirr & Lo$ | Rcr€r Nor€ I 3 (\1)l

LessrT.ansfered to Staiemenr of Pront & Loss I Refer Norc 1.3 (rv)l

As pe! Last BalaNe sheEl

d. Surplus rn St,tement ol Profit & toss
As Pcr l-asl Balanesheel

^dd 
N€rPror,r /(Los, l.(, rhc Ntrenr vear

7A,222,220 JA,222 21A

10,222,220 10,222,22A

819,036

17,995,t76 r7,995,12r)

11,995,t26 77,995,726

( r,826.;.rl

(23,22,1,199

(1{r,050,940 l-t17.826,141t

(52,333,s94 (29,609,39s)

18,000,000 18,000,000

19,i37,951 68,000,000 t,123,793



Notcs ro th. Finan.i.l Stateh€nrs
ASIT C, MEHT^ INVESTMENT TNTERRMEDIATES LTD,

tl.2

5l

Nolc 5 Olhcr Lont Tem Liabiliti€s

BASE CAf I'I'AL DEPOSITS FROM BUSINESS ASSOCI l ES
'Ihe Companv, r lhe.ourse ot rts busincss and is per th. k,rm\ and .ordrtio.j \(rth Bujn(\s Asso.rai\ . has re.!rv€d secuntr depos)r\ jn rhe
rorh ol cheques or ,rs equnalenr rnd/or bv hay ot shares anJ seoir,ri (,!h,ch atu r,anstercJ ro and h.l.l ,n rhe nrhc oi rhc companv)

Secunl! deposns so recerled in the Iorn of shales or securiries is r.counred in rh(, bmks nl thc marlcl value rhercot pr€vi,hn8 ar thc cnd or

52

As Per the lerms and condilions, the Company h.s Jn ,bsolure riShl Lo apDropridle and .eatize rhe s.cur y.leposrts a8ainsr lhc unpaid du.s
lrom Busrness Ass(iates and the bal.ne, ,i jn\ is .elunded tn lhe torm ol .hrques or ii\ cq!tr.aLenr rnd/o,.hir- a;d ,(drrE, d+res,@.1
wrth thc Companv, as rh€ case mav br
lhc aESreSale ,mount ol secuntv deposirs re.e,lcd lrom uus,ness Asn).irles hd oursrandrnB as rl the y€ar e.d is t.is 34,936,418/ (t\cvn[s
l'earIts15,633,881/-),whichrncludesllrera!ueorse.unhr\rr..trcdrn!herorn,jr\hires.ndse.uritic\ot l(srlei.t93r rp.i,r,.,,! yprr

rl\,hu.d LonE lcnnlorn\&AdrJf(r. rf \\,lr\,, t:lrf.t.rillJ.rl I re nrJ.t.1 \ ,,irr ,n .,r rln ! rLt ,, rhr\!,!

pnnicul!r!

Cdr l-oan ftom other
(liom Oianner linan.ial ftrvi.es lnd,r prn,alo l_rhrled s!.ureJ br h!forhe.al].n oj Nroror (.ir)

2017,13

1,127,/'93

r,123,793 1,537,954

OtlsE
'11,9t6,.118 15,3:l3,S8t

1.r,936,{r8 15,331,88r

I



ASIT C, MEHTA INVESTT'EN'I' INTERRMEOIATI]5 I-TD,
Noler lo thc Frna n.r al sla tcmeni s

Notc 6 Shorl T

62 r) Ratc o, lntlrelt b! Stalr lhnk ol lndra o^ ()r(rdrrlt ir.iirrr,'gJinst Hrpotho.rlron ol trrcd Ass.ls is Base Rat. I
(Prcscntly ltate I3 55% p.i.) (l1c!iotrs Yerr l:l lto'rt p a )

I) Rale oi lnterest bv Bd.k Oi Indrd on Ovcrdraft tacillly.rlirnst Hvpothr.rtnrr of l_ixed As\.ts rs Basc Ratc 1

(Presentl! Rate 12.75', p i.)(Prcv,ous rcrr 13.:5''i p a.)

iii) On lnter Corpo.ate Depos,r lnterest,s pr,J tet\ren the r.n$e.i 1l i09, t.. lie,, p r (Pre!'oui Yur ol2Dl, to 159. p r

3 80'/, p.a

)

7.1

|2

As al31/03/2016

Cred,tors Ior Expenses

(a) Total Outstandint Dues

(b) Ibtal Outslanrling Due(

o, mr.ro enterpnes rnd
ol .redrlorr other th-n

Di5closurc rrlalint to (lrr

ShPer l'nrt I or S.hedul€ lll
requrcmentr Pr.s.rb.d ir
to rhe Conprn,.\ ALr. 2011.

Itrn, .11 \ Lrclorr th. (n^cral

relr.nE to the d.tarl\ ol i\l'crc,

1S,2,15,126 t4,1t3,328

lnsiru.rnx,\ ior preparJr,on of Balanc€

SmJll i.d Mcd,um Enrtrpnscs

Amounls PaYable to Mi.ro and Small [nt(rprises

(iii) intedst due and Payablt i(r thc Pt.od ol JrlaY trr makxrg

As nr ll101/2017 As,r 11/03/2016
Secur€d

[from Slato Bank of India (ovcrdraft taci]itv) !,.urcd b! h]B)lhe.ation and airst

charge on present and futurc fixed astuts, l,k€.ompurrrs & penphcrals,
fulniture, .lectli.al f,thngs, rnterio! \{orks, .tc and further collarerah b\ (, letrl
mortgaSe o{.erdenhal premises oFned by lvanagrng drredor and one DI thc
whole time directors; (ii) oif!.e p.emr$s owned bv on. of th€ shole rimr
dne.torsr and (iii) pereonal Buarantee oI thr Mana6,n8 Director ind one ol the

whoLc timc d,rectorel

lFrom Bank of lndra (ovc'draft ta.il,tv) erni$ se.ur.d by (,) I \to.tsrB. or

Commer.ial properhes s,tunrcd ir Nuclc s Housc, Sak, Vilrar Road, An.lhui
\l-d(l) Vumbai. ln floor rn ndne.r csr L \'l, hl- rrnJn.'.'l \ r!r.r! lrni.o
Ho d,,,r C.,mpan\ rnd I,J lluJ, o. B' \\ r.r rn r dn.- , t rhr Curpd-! 2

Vo,rBaqr JI iloLl Nu 1i2,,. .\r Iroo, :. I2l. 1,,'..,nl,dIl,"r.namror Ajr
C Mehta hnancral S€^ r.!! l, mrted & ind ;r)r FLdJr oL\ \\ rnt in name ., ltrr
(omp".. r. prrrunrl quarJnr?e ot r-, \1,,..'{.r(D'.,.1., ,1, , rt-,rr.i-
llmeJjn,.,l'[',H,]d'ntComPJnyJnd\.,l'V,cl4

t*". C-po,"," O"pori,

149,557,850

35,064,r92

749,473.669 144,622.042

1,5011,00!

1,500,000

150,973,669 744,622,O42

As at 31/03/2017

As ,t 31/03/2016

0)rhc I amounl and lht rnte.est du! thurcon

liunh*t or int".91311t9g41rya45ary91a
(r) the amounl oi further Interesr renrarnrnB due and Par_abl!

N,l

13,245,r26 14,'r33,328

\rl Nrl

Nrl Nrl

Nil Nil
N,l

2

i,4



ASIT C, MEHTA INVESTI\,IENT INTERRMEDIATES LTD.
Nolcs lo lhe trinancia I State men ls

Nolc E

E,]

s2

Ir4

E3

Other Cuncht Liabililies

MARCIN FROM CONSTITUENTS
l'hc ComPin!, in lhe course ot iG business.,,rn Js prr rhr rr.ns <rfd.ond,rn),rs,virh Cl,.nrs. his rc.cived in,tr! marBin,n the
form ol shares and securilies (L!hlch are tmnstrred ro dnd h( d , I thc n.mc ot rhr Companl,)
Inilial margin so recetved jn the fom of shrres or secu.ihes rs a.counted ,n rhr boDks ar rhc markel vatl,e thc.eoi prevailinS rr

As Per lhe lerms and condilions, ihe Company has an absoluie nght to appropriate and realize aSiinst the unpa,d dues from the
Clients and th. balance, if any, is refunded rn ihc form ol .heques or irs equivalcnt and/or slra(,s wrih rhc Company, as ihe caso

Initial Margtn received in the iom of 5hares and sccuritn's rs rhore arc cliss,ned and rcflccrc.l under lhe hcad 'Short lenn
Loans and Advances'rn Nole No 17.1 and stired at th€ marker value as ar the .nd of rhe vear
The amounts due to Conshtucnt CLienls rcpresent amounls payible on accounr of securirv brokinB rransacrions Thesc accounrs
comprisc lhe running transactions caried out by the Constitucnl Clicnts.

Amounts duc to Conslirucnls, C.edito6/()thcr I-iabrLihes arc srbie.l io Conlirhirion

Short Term Provisiohs

As.r I/03/2017 As ar 31/03/2015

Current maturities of long,rerm boroE,ings(l{efcr Notc 4.1)
Amounts Due to Constituents

Shares Rc@iled as margrn from Constituenrs ( Iterer nDle 3 2)

Security Deposri atamst Rentalo( Premises

Other Liabiliries

1,123,793

r.365,084

tr6,tEl,005

1,807,651

225,178,38.1

22,/-71,904

,1,360,500

1,050,754

459,473,677 258,969,539

As it 31/03/2017 As it 31/03/2016

Provision for employee bencfits

Emplo),ce Salaries

Leave Encashmcnt ( Refer nole 21.2)

Gratuitv ( Refe. note 21 2)

5,722

2J.1,848

239,554

16,972

157,017

90.'168

{90,I24 259,457

ffi
9 ( r'auLo

k\:
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ASIT C.
Notee lo th( financial Sraltmcnrs

NI IiHTA lh!VhS I MIiNI IN I t:t{RM F.DlA,t.tis l. I.I).

ll_r
Note ll Non Cunenr

11.1

ll3

tl.4

lnvertEent 
'n 

Equily Instruments
Shares ofRs,10/- ea.h Futly paid Up unless orh.rwise Statcd

7000 Omnirex lndusr.ies (rnd,a) Limited
(7000)

Invcstm€nts-Olh€. rhJn Tradc

Namc ol lhe Bod} Corpohte

r-)

ll! I r.r.hl

In Eouitv shares of othc6 tf ullv paid up)
200000 Asit C Mchta Commodity Scrvic.s

(200000)

Lih,ied lShare of lte I eachl

2750 Vrppv lndusrries I rnIl!.l tfd.e
(17501

10,543

i.511,370

24,200,000 24,200,1,\10

260,250

1l,125

In EouitJ shares of Wholty ew!ed subsjdLary (fulU pai!L!p)
600 Asrl C ]!tehla Comdet ! jces,I)N]((.lshar€ot LO0(r

(600)

(Fitures,n brackcts relrre to pn,'id,s ),€t
ln riew of lont r.rm and slralc8i. hold,n8s,
dimrnutlon sith reference to rls \.tue,rIan\
wind,n6upand t,llthe linal r.rl,ii onofill

ln\eslmenls in ,\srt C M€hra Commodrt! Se^rccs l_ld ls.arned al cosl and
. '\ 

nol re.o8nizeJ.,\sit C Ntehra Comdr\ S€nrces .DrvlCC 6 rn thr p().ess oi
rtr rsstt5, the invr'slm.nrs therein r(,.nrried:r cosr

As ai31/03/2016

30,513

160,2i!

32,023,588

As at 31/03/2017 As !t 3l/03/2016
lnveshent rn Equil) lnslruments 12,021,5E8 32.{123.588
Lrss I'royisionfulrnr'nutron nlhevalu.or ln\e\t,ncnts

32,021,588 32,023,s88

I'aniculars
/1E6rctrle amounl ol quot€l rn\ r\lntnrr rNI.rrLrl
li5 91,U00/')

]t\s,131/ol/?ort
rLlrltr:.!e i1\1, Irre!. \\!,rr l!Lr.. el

At8rc8ale amounl ol unqLroLlri trrves(orcDls :1,732,795 31,993,045

ffim
A.:#9



ASIT C, MLH A INVESI'NIIiTl I N I ERRMEDIA-rT5 I- I'D,
tr_olcs ro lhe fina..ial Star€menls

Note l2 Defened Trr Assets lNet)
l? 1 lteversal ol l)efercd'Iar Asscts (Nrr of ]_iabilhc, rn rcsprct of

Rcvemal of Dctc cd Tix Asscts (N.t (,f l_jrbjhr,eO ns t,i:t6.t5tfl
.ohPonents arc ,s under

rhc curr.nr vcir Jmounrin8 ro Rs.6,162,044/ tl,rc"uus yrar

hasbecnd.brt.(r lolheStdl.mcnlof hohl Jnd t.o\\ \4)kr

As .t 31/113/2017 As al31/03/2016
Defered Tax Liabilities:

Lcss-
Defered Tax Assels:

Erpenses alLowibfu on paynrrnt bisi\

Net Deferred Tar Assers / (Tax Liabitiries)

(665,238) (1,097,729)

(66s,23E)

t,{ts ll6
524,026

l.1.097,729)

13,725,069

87l,lll)9
8,002,342

7,337,704 13.499,t49

l2 2 ln compliancc with lhe Account,ng Sti^da.d 22. ihc nr.trJtcmenr has becn rcilul.'tv r!\i,.wrnB th. .rrrling amounts of thr
dcferred tar as*is,ncludrnS relatinS lo dcicried r^\ rs{rs Jising irom thc crricd for,vard t(,ss.\. tr. atthernd()t.a.h
financial year ,{ccordingli,, th. man.rgcmcnr has rcvrr\rd the sam€ an.l lt\t.t!l!rcd la\ assrts pcaanrng n) b()udl
foNard loss, .ic. amountinS ro 1ls 6,21(,,752l, (Prcvious Y..rr ,1,582,277l ) hrs b.rh rrvc6ed

l-on8 lerm Loans and AdvancesNore 13

t3l

r3 2

As al 31103/2017 As at 31/03/2016

Unsecured, considered good

a]!ar!!!LACEllss

bLSe(urity Dcpo!ils

ltbEbcrship a!! 9!h!Lpelo!!i \ !1, 5io!k F-!.h!!li!r..\ .rtrl-!!!!!rttr!-s Clelll]ltll
Corporalions
l he Nahonal Sccurirics Clearints Co+uJrron I-im,teJ
85E Lld.
Central Depos,tory SeMces (lndrr) r.t(l

Mekopolilan Slock Exchange of lndi. t-td

Dcposjls lor lllcmiscs and Olh$ l).pos rs

dsh_argqBllsts4A5 Margin Eronl tsce_Notd2ldl

d)Olher Advan.es

Adv.ncc lr'.onn, lax

125,000

750,000

1,000,000

5 7117.5t)1

125,000

750.000

1,000,000

113,775,000

5,t95,193

738,sr9

5,173,328

18.775,000

7(],t ltz t9l

,1,519,420

969,172

T00,21{,53r 109,648,0r4

As rl31/03/.1017 s it 3l/03/2016L.oans and Ad"anccs includc Se.u.lr
Deposiis tor prcm,ses on Leav. and

ti,i00 t],I) 2i 501)001

l?,500,000

t5 a|0 L)illi) to \lanrBinB D'rcctrr

lr 50Lr0001t,50(i.0rii) to Whole lrmc Ilrrcctor

26,251,7,10It,251,741 26,251.i4026,251,740i, lo Floldrng Company

{

\\ato rco$izl



ASrr c. IlliltTrl IN \/LsTl\l I \ I tNrERlUllEl)tAIhStTD.

Note 14

t4 l

14.2

Notc 15

15 r

Othcr Non Curent Assets

Long term Trade receivables as abovc hcludcs ahounts
rendered lo lhem.Some consilltnts rtm,rined rnr.trr. .rnd

companv conrinues lo 5er\icc rhe a..(iufr! as slip!l l.1l tr\

vanous on8ornS clforts thar !Lcld rrsuLr\ rn re.orL.18 rh!
cons,dered ncccssa.y.

As per the terms and conditions oI lhc Agrecmenls e\e.ulc.l
absolute righl lo recover all the dlcs from them tl{N(vcr,
and ami.ablc means lor re.ovcnes oi dues in mosr pra.iicil
classified as doubtful. sould be rrcovcrcd rn due .ouhr In

be hade,n the accounrs

rcccivable kom conslituents in respeci oI depositorv servi.rs
.tid nol paai.ipi( rn niarkec durint (hc lasl fcw years.l'hr
th. regulalon forhr ln \re oI rhe.(,nirnuing rclahonship ind
dut(,,r hrs Llrsliirl rhcm as tuod in(l hence no p(,\rstrnr ,5

bv lhe Compiny wrrh Ilusrness Associ.ttcs. the Company has in
.s a Sood bDsinrss practice, the Cohpin! has adopted.ordr.l
rnd fcrr minncr.,nd lhercfore, Lt rs.onfidcnl thzt the anurnl\
! n n oI tha, no pR^ lsion ior such do, brf!L debls rs requfrd r{)

As at 3U03/2017 As at31/03/2016
LongTem Trade Re.eiv,ble
OulstandinS for a period execding s,\ months from thr darc thc! were due t(r
paymenr (Refer Not€ 14.2) (Subjeci ro confrmarron)
Unsecured, considered tood

Amounts Due rrom Business Associatcs

Se.ur€d atainst Easc.aprtal Deposi(s

Unse.ured, cons,dered tood
Doubrful ( Ser Notc 14.3)

Amollnls Due from Consriruents

Secured atainst Shares

Unsecured, considered good

r5,100,E02 I9,1I9,69,1

15,400,802 19,1)9,694

t,.l t3,627

r 17,5r6

3,115,315

1511,878

,1,609,636 ,1,044,569

953,175

t7,571,510

i,0117.52u

23,100,869

18.526,705 28,4811,397

38,5r7,1,13 s1,652,660

As rt 31/03/2017 As at 31/03/2015

Uhsecured, considered Bood
Ournandrng f(,r a penod er.eed,nt $r n,on(hs ir.m thr dJrc rl,r! * erc dur i(,r

l, I Lr,ia2
:,If2,6,l

ffim
#9
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Notes to the Financial Statements

ASTT C. MEHTA IN.VESTMINT INTERRMEDIATES LTD,

16.1

162 Iirred Depo$ts Blth Banks rncludt, |is.61,500,000' (l'r(!,ou\)earlis.a,l,500,0il0i ) I cJBrd a8ainsl gurdnlees Srvcn b\

Not€ r5 Ca6h .nd Brnk Balances

Irixcd Deposits with Bank of lndia includp Rs.60,000,000/- (l']revious Year Rs.60,000,000/ ) pledted with Bank of Indir
as Security agarnst Overdraft facilities tranted rn thc trar 2(114 l5 to Nucleus I1'Enablcd Services Limited., the wholly

As at 31/03/2017 As at 31/03/2016

a) Cash !nd cash eouival€nt\

tlalance! rn Lurrent ALc.,unL\

Cash on hand

b) Other Bank balan(€s

Firod D€posits with Banks hrving \latuntv ol nrorr lhan lhrrc months but
within twelve months (See Nol€ 16.2)[ including ]nrcrcst.r.cmed buinor
duc of Rs 3,746,0361 (prevrous yea. Rs.2,989,725l )l

Fixed Deposits with Banks havinS Maturity of more th,rn Twclve months (

Sce Note 16.2, 16.3 & 16.4) l includinS Intercst accrued but not due of

Rs.132,4971 (previous ),car Rs.6,846,,175/ )l

35,U71,8IJ2

t32,403

19,422,2ts9

284,001

36,306,235

123.716,037

t75,507,197

19,706,291

43,089,726

't56,7 41 ,17 6

285,559,8',I9 247,537,495

16.3

16.4

own€d subsjdiary of lhe Holding compan\', tor rts busrncss purposc.

l-ixed Deposits wrth Bank ol lndia rnclude lts 62,500,0(lLl/- (l\€!ious

as S€cunty agarnst Overdraft facrlrttes Sranted in thc ltar 2011 15

er<twh,le wholl) own.o \ublldrdr! rur rr. bu..nr* fJrP *,

The afor€said cntities rn rcspcct of h'hom Fixcd DcPosils have bccn

with the lnterest obligation

Year lts.62,500,01r0i ) pled8cd ivrth Bank ol lndir
to As,t C Mchli Commodrt) Ser!,ces l.ld, lhr

plcdErd wilh ll.rfk oi lndia have du y.onrpli!(l16.5

#&



ASIT C. MEHTA INVESTMENT INTERI(MEDIATES L-TD,
Nores ro rhe F lanoalSlarements

-ti.1
r7 Shorl Tem Loans & Advan.e.

ri\ed Asrerr held I()r D'sPosil (i\1 \.1 lirrlsrblc \ ilu!'
'rc.i1tdbl. rJ, -rl.ur Jr'\i'f'r..,.,"r, " ll J'.'"( ,P,',
lnl(rcsr 

^..iued 
But Not Duc.n Oth!' l)!Fo\'G

r:t1,710,134

l8 2 Ahounls due li(,m Busrness As!).'J1c5, Con5lrlut rts afd Advan'cs rrc nrbic'1 l' ('nrr'rrJln!1

l83'lh..rnounls due lronr Cons{rluetls tPrfnrl nn rL\ re'crvable !n r'r' rrl Lir Sr'uirrt\ brclnrg

llr!sc Jccounts co'nPnse rhe nrnrf! rnrtr$(lor\ b! th"'rsxrr''n1:

'lou l( rs gLvr. rorbusnr$ purP(ne l{rrl{.rn.l, 1f\errors Ye.r lts I 61r6,00,t/ ) .r xl hJr! Deen ulrlLsed rorrh

" Whollv ()wred Subsmiar), Lill 301r3 20li Li)lil n[rs EL\ef Nerc Its 92,200,00(]/ 1l)ft,v o!s Yrir lts 109,520,4721)

rt re(ctred back Its 92,2N1,000r (l'n\r.o\ YLir ts 101,9,10,0001) lhc n)i\ \rri{.ro, bL5'rrs: purporc dnd tv!
be(f ur rs.d lor the same

Loanstrunredrol:ello\r5!b\rdia^Nr!lu\lllirihl(icrni.e5Lrmrt!d.]lnfA1\.\(i.li\lrrllrDf,i]{)or(tre!rou\
)cir H\l lWL{qr,nd rcceived bJ.l llr l:,rin0 rr(rr lIr.uous \ear I{s:1.10(r,(rl)(r r lh( !ins \ere to. bu5rn.jj
pu,pose and have been ut,hse.l ior rhc ih(

Oth€rcuren( Assets I
l8.t

Amounts Dls_llrgqquli!!$4jlqqi.Jlcr
sc(Lrud Jta st Ease capitaL l).p.r'tr, ..nsl.nJ((l Eo.d
Unsecurcd,.onsidered Sood

Amounlr Due frcm Constituents

sr.urcd aeaursr 5harcr, Lonsidertd x!u,l
Unsu(ured conrdered Eood r0 r72,78,1

ea!]iralAL c (Unse.ur€d. considcrcd Coodl

OrXIE
Une..urcd, .onsider.d Eoo.l

l-oar lo wholly o$ned subsidiary ,As'r C Nfuhta aohde\ DVCC
(Matimum balance oulsrandLn8 Rs 2,99r),651r, l) Y lts t,!5t,lt0
LoanloAsilC MchtaCo'nmodrlrS{^Rslr! "ltn.tudrn8 xrl.rcsl
a.crued Its :,lil, P Y Rs.1,020,.U2)

Lo.,r to r.llow subsrdiarv NucLeus ll ff.b[d 5c r.e5 Limrled
(l\1a\,mum balan.e oulstandinE Its l:l,1x)0.rrL)0, I,\' NILr
Crnvrt Credit Re.eivable
Scr!r.e Tax Refund Recervablc

D€posrr with Cleannt house

Deposrt with Srock Erchange

Balan.es with Stock Erhanges

shales Recerved As Mar8,n Fron lSe. Norr 8 2l

Advances recovelable in cash or in krnd Dr lrtr yalu! 10 be rc.erlcd
(ln.ludes recei!ibl€ irom HoldrnB Comt,.v ,ts NrLr Previous \'.ai
lls 37lt,l9i/ )

LSii,;r3

5,717,23n

t,93r,2ro

7,340,177

592,706

553,339

3,130,343

4,3r7,214

10,000

41,170,o',/6

22,741,901

137,r20,r58 34,330,53.t

ln loi
,lt,9ll6 10,173

l':8,653,113

ffi

I t26 Lil

1l.ill5



AStt C tltEHlA tN\'t:S'ttflrNTlNtt:ttRf,ll:t)lAft:S I ID
Notes lo the Financ,ilStah n,Pnr\

Noie l9 Revenue from Opcrr(ions
19.1

192

Note 20

20r

Notc 2l
2ll

Miscellaneous tlcceipts i.ctudc Rs 9,332,.1s9/-(1ts.6,851,163/ )bcints tn.onre fr.rm L_are I,.!m!nr

Employee B€nefils Erpcnse

3110312017 3110312015
a) S,l€ of seBices

BrokeraSe from Stock Exchange Operarions
BrokeraSe from Mon{:y Marker Op€rarron:;

Erokerage hcome trom Nlutual Fund / Inrnd

Aranger Fees for Iund Mobilizahon
Corporalc Advisory Services / Mer.hafl U,rrking

b)Other OD.r!linc llcr enu€

Protrt / (Loss) on S{curit\ l.insaciron!
Misc€llaneous Re(crpts

228,518,597

915,.162

r0,760,523

28,604,620

1,538,386

9,529,744

12,2{l,.l6l

191,119,900

543,60,t

7,954,596

21,092,167

r,845,0117

1.409.r29

(1,1,19,15r )

9,911,24;

294,455,762 229,729,379

\a/0Jl20t7 3tl03l20't6

lnicrest on Fixed Deposits with bank\
lntcrcst f.om tlolding Companv on d(ilrved pivrnenrorSalc

Interest on Secuntv Deposir wilh clea.nB Corporation
lnteresi on lncome - ra\ Refund

b) Dividcnd in.omc

c) Profit on Sale of Office premises

d) Realised Cain on Sale of Officc prcmis(s lScc Note 1 3 (vi)l

e) Leave and Li.ense Fees Re.eived

f) ForeiSn Exchan8e Diff€rence (Giin)

g) Olher incomc

Mrscellantous ln.ome

15,97V,920

9,511,751

1r0,.tt(r

700,65.1

6,621

271,392

15,371,t 10

5,250,604

t,]]5,r08
t55,661

8,06'1,935

I I,249

2,t07,524
,17.957,351J

3,591,000

It7,998

241.710

26,697,3 \6 44,050,287

3710312017 3710312015

Salaries. Allowances and Bonus

Ducctors Remunerahon

Contribution to Provident Fund and Other Irunds

Contnbutio. ind I'a\ nrents lor Crdtuit\
5rdrrt{el:drP!.rp,ar.^ 

iA

73,a13.067

4,612,000

2,756,511

1,160.90a

l,s6l,l57

72,109.661

2,412,004

2,745,2n9

1,289,262

1,812,192

84,125,E69 80,36E,647

i

\\arr i*rit$'.,/



Nds i,h?lirunD SrJrns, ^5ll 
C NrErfr^ rNrt,s tN rN I

21 2 rh! dr(r\xun. regured ufd f,xt n\1! tjcosr r
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ASI'I' C, MLHTA INVLSTMEN't IN'I-ENRMEDIATES L-]I)
Notes to the Financial Statem!nrs

Nor. 22 Finance Cosr

121

Nol. 23

231

311O3/2i1i 31/03/2016

On T.rm l.oaD froh NBI,C

On Cash Crcdit Ac.ouDrs

()n lnrcr corporare Dcporrs
On Unsecured Dcb.nturus

N'lisccLlancous I.tcre\r
b)Olh$ Eodowin8 Co$
Bank Cuarantec Cohm,ssrof
I'roccssing [es lor Loan

2 t,31,r.054

r06,587

rllJl, t
2.520,000

60,1,489

7,t)19,t79

2t,245,658

8E,1,541

2.525,904

.14,304

1,698,804

/'83,171

33,563,672 11,192,E61

31/03/2017 371O3t20t6
Eusincss AssNates Expcnscs

Serv,c. CharSes Dcmat
Lcavc and License [ecs ld I]chises

VarkclinS E\penses

Mehbr6h,p & Subs.rlprr(n
lirvcll,trB rnd Conveyrr.r [\prrsrs
Reparrs and Mainten!!!!

Deciricily Charges

Communi.al,on, Connectirrt! &'l elephonf trpcns$ (Net)

Posldgc and Couner Etp.nses
IhnirnB ind Stationcrv (Nct)

I-cgal ind hofes$ona l:(\s

Audito6 Remunerahq[(Nrt of Se^ Eqla.li
Audrt and Tax Aud l.ccs

'Out of I'ocket [xpcnsos

Miscellancous Expenses

Fixcd Assets lvnttcn OIr

Loss On Salc Of Assers

Impairm.nt Loss On Asscrs held ior Disposrl
Amounts witten ofl
Sccuritics Iransa(hon I rx

5c 'c.l a. & 5$ ilhh rth.,,rr a -\
StJmp l)ur\
lh,r l'.n,d E^oen\r!

I

' /j,,ffi.

r2.1.903,405

:1,323,043

r9,363,920

t.652,891

7,029,3u0

l,!10. t6l

7,t01,549

1,639,281

t.r 23. r 1r

j,s ril,2:tl
r).20/',)(7

162,37,1

r.050,000

125,000

65,000

t3,t{5
5,1,1.t,709

.179,029

53,61t

5,52ti,1u2

n,097 231

l1(.,.15t

I It0 sl9
[.r,250

96,263.865

l,rJ4E,E04

13,133,9rJ8

r,933,341

6,805.306

:r.90r.297

1,t\19,?27

6,641,233

3,4t8,7U
LE3{,800

:l611 194

2,196,056

r r8.845

E25,0!\)

r25,000

43,742

9,I E2

LrJl5,99s

1,61',t13

t9.995

3,521,197

6,026,Ur3

160 /-29

522,42,r

.1.905.r00

15;.571

//sclH{i&\ 272,467,2t4 7E1,57-.741
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ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD,

Notes to the Financial Statcments

23.2 Operaling Leas€:

DurinS thc yrar, th{ Companv has entere.l rnro.nd/or renervcd thc .grermrnts / arraoSomonts in resPect ol
premrses on leavc and lrccnsc basrs uncl€r cancellable operahnB 1ease. Thc pcriod of such arrangemonts varies

from l1 months to 60 monlhs hath nght to renelv and a .ight to term,nate the lcast arrangcmenls b)' 8rvrn8

,ntrmation in aSrccd nrinner.

The paymcnts in respcct ol thc abo!e for thc !ear nmountinS to Rs.19,363,920/ [ltevrous vear Rs. 13,133,988/ I

arP sholvn as Le.\'o & Li.€nse Fees.

Thc commrtled least renl.ll as on th!.1rie ol bilan.e sheet relatrng to the fulurc Pcrio(ls are

{
Parti larc As al3l/03/2017 As at 31/03/2016

not more than one year 19,008,000 18,035,300

laier than one year and not morc lhan five years s9,259,000 11,100,000

later than five vears

Easi( and Diluted EarninS pcr Sharc:Note 24

24l. Particulars As al3l/03/2017 As at 31/03/2016

Basi( Eaming pcr Share:

Net Irrofil / (loss) aft€r'lax
Less: Prcference Shares Divrdend

L€ss: Dividend Distribuhon Tax on I'reference Shares Dividend

Wcighted Averagc No. of ELtuiiv Shires of lis 10/ each as on 31st

March

Basic Eaming pcr Share

Diluted EaminB pcr Share:

Nel Profit / (loss) afrcr Ta\
Add: Dcbenturc lnlrresl (Ncl oi Ti\)
Less. Prctcrencc Sharcs D,\,den.l
I-ess Di!idend DistributronTr\ on I\e,$cncr Sh.res Dr\ r.lend

lllr ea.h as on 3lslWerShtrd AvcrJS! No ol liluil\ Share\ ol lts

March

Add: Potential numbcr of Equity Sharcs lhat could arise on:

0) Conversion of 14% Unsccured ComPulsory ConYertible

Debentures

Weighted Average numbcr of Equit]' Sharcs

Diluled Eamint Per Sharc

(23,22.1,199)

123,224,199)

8,259,94?

8,259,947

t 1,| 1,1 11 ll l 1|

(2.09) o.74

\23,724,199)
1,711,320

(21,182,879)

8,259,947

1,7{6,091

10,006,038

600,000

I t.1 I l.lt l

600,000

I1,tIt,1tt

11,711,111
(1.83)

11,711,111

0.8s

@tr,s
€(*,{i"li
k\-,."!#



ASIT C. MEHTA
Notes ro th€ FinaJrcial sraremenrs

INVESTMENT INTEI(RMEDIATES LTI)

Nolc 25 Conlintent Liabilities & Commihents

251 Conri i Liabilrti

25.2

Ast C. Mchta Frnancial Scrvr.ts LrmirdLl, lhe ltoL{:ling (rjnrp.ln\, h.rd born,w(J lis. t0 (.rorcs from ECL Financo
Limitcd .nd Rs 10 Crorcs lom lclCt ltink t.imrrcd., rn.g8tu,8rte Iis 20 C()i(.\ I)urin8 lhc yr.,r. Asit C. Mchta
Financial scr\ices Limried has also borrosrrl lti 109,500,000./ ,\s pcr rhc srid ltnd(,rs requirenrcnrs, rhe conrpanv
has been made as co-appl,cnntl co borro\rrs ,n alt the documcnrs and accor(lin8l\., the conrp,n! has s,gned th.

Notc 26 Thc dis(losure as required by lhe AccounlinS Standard 29 on Provisions, Conrintcnr Liabilirics and ConrinScnr

?

Particulars 01/04/2016

durinS rhc durint ihe
year 37103/2077

Provrsron for l-cave Salarv (ltcfer

Nore21 2) la21)l: 2 t{.8,ll1 r i2.01; 2.u,8.ltl
(1:t6.027) (1:2.Ur 7) (136,02r) (-) (152,0r7)

Provision for DiminuiDn rn Valuc

t) (-) (-) t) c)
(.) (.) () () o

a

As rt 31/03/2017 As ar 31/03/2016

a) Claims against the Company not acknowtcdgcd as debr
i) Dispurcd Claims against Comp.rn),, nor pro!rdcd for
ii)Company's claims not acccptcd and ma(c6 under titigahon
b) Olhers for which the Company is conringentty liable
Dispuied tax demandcd under va.ious assessment proccedints duc ro
disallowance ofvarious etpenses, tax rebaLcs, crc and.ontesred by the Company
at appellato authorities

c) Capilal (ohmitmenl

Estimatcd amount of.onirJcts rcmarninB to hc.\ccuted on capitirl ..counr Jn(t
not providrd (net of advan.cs)

744,))2 783,708

893,568

17,217,50t)

740,'t72 18,894,776

Delails ot Anelrs of Div'dcnd on Prefercnclr Shires
a) On 9% Cumulativc Rcdcomablc Prefercn.e Shares

b) On 4% Cumularivc Rcdcemable Prcfcrcnce Shares. Redeemabte s,ith prpmi,jm

of s% pcr ycar or parr ofyear
c) On 4% Cumulative Redecmable Preference Shares

20,250,000

1,408,219

t,811,795

r6,200,000

1,208,219
't,014,795

6flrs
$I,,1[*i
A;)#
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L Mrs Deena A Mehr, V!na8'.8 l)iredor
2. M. Asl C Mehta wholerme Drc.ror

I Vr ('rirH vor,r t\hoLermr Dtrecror
,l .Mr. PankJlParmrr Ch'ef FranoalOfncer

n.l.liv.s ol Key M.n.a.m.nt P.60nnel

M. Adrrta Aer Nlehra S.n.fAnlC rl€hh

Tr.ns..rions during th. y..r:

AiLC M.hr, Comnodilv Seru'.t\ l.rd C.moinv over hhkh rhe Comrrnv his n!. nLrnLrnnuenc.,.d.onlrol

ArrC Mehra Condcr Scrvl.(s, OMCC !vhoLlyO\!n!dSubr'lDrt w helledlronr Il(hlanurry2007('ncorPonrdrnd
reB,5Lerd ondcrThe Regulrar ol Compinres ol rhr Dubr' Mulri Com modr lies C€nlru

AerC M.hrr F.ftr Pvr Lrd linie.tntovrr \hi.h K\lP(r e.rxe.uL!r J'^.trrn hrrt.ontrol lNo kinsJcr'ons

Aer C Mehrr Fhrn.',lSrrvi.rs l-rd

Nucleus lT E.abled S€rv,.cs Lrd

Asi C Mehta RerlEstat. Pvr l-rd Fntrifn\e u\tr i htrh K\lP L' t t\(Lf\rl'n' D^lhrvrrontol (Nokan$.r'on5

Edqv(il Dianal Ma.l€nn* Prva(e L'mned Enrrrrnr!.vrr whtrh 
'c 

rtrve ol KMP(' I r!cn'r'yd Ll re.io6)hivt.onhol
ACM Comnod'ry Scrvi.rs Pvr. Lld Fnterp r.oeer whi.h XMPiie execuLve d'r0.rn, hivesiSnili.anr influcnce:nd

onlrol lN. irinsr.lo.s dunnq rh€ !e,')
Brlnukurd InvestFe.l Comprny I'vr I rd EnLrrfnseov!, Eh,ch KMP (' e €ie.utvp Ll'rrdors) hrve t8n,6cant,nfluen.crnd

.oitro rNo k,'nrrn,ons nu.nrq thr \tirr
T'pnopSoilBare P\r lrd Enrrrpfl\ o\tr \!htrh K\!P (r ? ?re.trr'* !l r(!n)Al rnd nPbL ve5 oi KNIP hrft.onrnn

L\f rrun.rrtr,,r Junns rh. vc,rr

asid5 D.ocn lor O{Lc PrenF.s

2 Loan G'ven ro Nu(leus lT Enrbl.d

S€rv'es Lmned (3,100,0m () (1,100,m0

l Loan Rece'ved b,.k lrcm Nu.lrus LT

rnibl.d Serv'.ss L mned

Lorn Civcn 10 Aer C Nleh[r Comi]oJ'Lv

Servr.esLril

5 LDrn Reerved Ba.k rrom i\ c \rchr.r

CommodtryS€rvLces Lrd 

-

(

i-. g,*.. Arr c rtlchr, comdtt

Dt"1CC

r*-n.*iu"a u.l lrom Anr c Mohta

cdmdex DMCC
tl
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(Figules 
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KMP

Sale ol ollce premis$ and El..ln.3t
ritr,n8s ro A'i c Mchrr r.,nrn.jat

Ini..e rn.ome hom A,r c Mehb
Commod vServi.es Lrd

0,]]3,353

lnre.esl In.ome irom Nucleus tT Enahted 4,r31,363

a) (-) (rr,250)

lnrere{ lnlomP fiodr Anrc Melra

6.rnr.60; 1-) r-)

rl Re mbu^rolcnr (turoscrcdj o' r)Jri
Card, Pi,crrs Wne Erp$ses, Lnr Ai{C &
Telephon! erpunses Irom AiL C MotlJ () (-)

Rermburs.meni Gecov.pd) oi Inrrrner
charSes & Prinrn8 & stalionrrv
erpcn*s by Nu.leu! lr Enabl.d S{rqces 1-)

t5,52r

E:!!ldil!I!
Leav. Jnd Li.ens. Fpes paid ro Ae( C
Meht, Fin.ncBl S€rvics L'hr€d

I

l5 Leavr rn,l l 
'cense 

Fees pard ro t)een:

l.P,r!! rn(l l'.Pn!P lfui prtrl r, ii1

Prolsstun,l Fees par! ro t-d ot
t) t)

RemuneBron (tn.ludins contr'bur on I

Relmbu6rmenr ol Electn.tv, T.l, S(rmp

Dury & Othsr Erps pa'd ro Ast C V.hu
Fr.a^cDl S€rYiGs Limnrd (l

MarkernS $pen*s pi'd ro EdByl,

D'g,trl !larlelrnB Pnvrrc Lrmrred

t)

lnaren !n Orb€nrur!! r! Ar' ( \l,hr

(F'gurds r bo.kets clJle tu trevous vr,'n
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A'n.unr Rr.'rib( non A,r c llehrr
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ASIT C MEHTT\ INVES 'MENT INTET{RMEDIT\TEs I-TD
Noles lo the Fin.n.iat Srar€mcnts

29 Erpenit ure in Foreign Cukn.y
Tnveuin8 Exp€nses

20r6

r s.lause, the lerm Spe.ified Bank Notc
rn Thr Minnrrr o1frnince, Deparh]chr

sholl hur" th" -eon'nB pd,ded-
o( [cononn. Airrrrs numberS.O

re.tr 8cd if a re.l.rssified wher.v0r ne..\srrv

rn rhe notili.arion oI rhe

3J07(E). darcd rhe8rh Norembcr

47,731

30 For a''erraininB rhe imparrmenr ross, in rcspe.r oi the Frr"a Assers h€rd l,rr d*posal, jn rhe yeir 20r4r5, rhe company appoinled
Technical Advrsors 1o eslimate tht possiblr net r(il',rt,e \.rue or rhos.,drt.msor L,\cd A\scts rhc said rc.hn,car ,\ir!isors h.!e
detcrmined Jnd submilted lher vriurrl'I'r Rep.n ro. rhc Yerr 20r,1 ls in .esp.d ot,ch ilrm.l |ixcd  ssers h€rd r'or disposat
Ac'ordingl)" based on th* !'aluriion lleporr, lhr compar! ha5 rontnrled ro rc.ognr2r rhe rhpatrhenr loss on rh€ sahe basrs and
hrs re.oSniscd impairmenl toss o( Its a,526,t82/ ( hevrous \.ea,,{s 1,521,i97l,) rn ih books

:ll OiscLsoure on Specined Bani Noles ( SBNSI
Durint the vear ' lhc cooPanr hJd sPe.rhed bhl nor(\ o. orh.r LrenomrnirDn nLirrs Js !rcrrned rn rhe Mc^ norilcatron c s R108(E) dated March 3l '2017 on thr detiil' ul spurLrird lr. rl Nulcs(suNsl hetd d.J tr.,n$dd durnrS the p.riod irom Nolchber 8,20t6lo Deember 30,2016, rhe denomjnarion \ be SB\r.nd othrr nore! Js per lhe nohtj..)rron belort'

SBNs. Oth€r d.hohinarion nor;;

(+) PermiIed receiPrs
(-) Pemnred Paym€nrs
( - ) Amounr depoeted in Banlc
ClosinA cash in hand as on 30.t2.2otr,
' For the DurDose of rh (.1,,^" rr. ,"

6r2,500

6t 2,500

213,338

347,893

3r9,333

50

825,838

35/',893

319,333

612,550

251lt43 25r,848
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INDEPENDENT AUDITORS' REPORT ON THE CONSOLIDATED FINANCIAL

STATEMENTS

TO THE MEMBERS OF ASIT C- MEHTA INVESTMENT INTERRMEDIATES LIMITED

Report on the Consolidated Financial Statements

We have audited the accompanying consotidated financial statements of ASITC. MEHTA

INVESTMENT INTERRMEDIATES LIMITED (hereinafter referred to as .the Holding

Company") and its subsidiary (the Holding Company and its subsidiary together referred

to as "the Group"), comprising of the Consolidated Balance Sheet as at 3l6t March, 2017,

lhe Consolidated Slatement of Profit and Loss, lhe Consolidated Cash Flow Statement

for the year then ended, and a summary of the significant accounting policies and other

explanatory information (hereinafter referred to as "the consolidated financial

slalements").

Management's Responsibility for the Consolidated Financial Statements

The Holdrng Company's Board of Directors is responsible for the preparation of lhese

consolidated flnancial statements in terms of the requirements of the Companies Acl,

20'13 (hereinafter referred to as "the Act') that give a lrue and fair view of the consolidated

financial positron, consolidated financial performance and consolidated cash flows of the

Group in accordance with the accounting principles generally accepted in lndia, including

the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014. The respechve Board of Directors of the Holding

Company and its subsidiary company included in the Group are responsible for

maintenance of adequate accounting records in accordance with the provisions of the Act



for safeguarding the assels of the Group and for preventing and detecting frauds and

other irregularities, lhe selection and application of appropriate accounling policies:

making,udgments and estimates that are reasonable and prudent; and the design,

rmplementation and maintenance of adequate internal flnancial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the consolidated financial

statements that give a lrue and fair view and are free from material misstatement, whether

due to fraud or error, which have been used for the purpose of preparation of these

consolidated financial statements by the Board of Directors of the Holding Company, as

aforesaid

Auditor's Responsibility

Our responsrbility is to express an opinion on lhese consolidated financial statements

based on our audit.

While conductrng the audil, we have laken into account the provisions of lhe Act, the

Accounting and Audrtrng Slandards and mallers which are required to be included in the

audrt report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under

Section 143(10) of the Act. Those Standards require that we comply with ethical

requiremenls and plan and perform the audit to obtain reasonable assurance about

whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounls and

the disclosures in the consolidated frnancial statements. The procedures selected depend
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on the auditor's judgmenl, including the assessment ofthe risks of material misstatement

ot the consolidated flnancral slatements, whether due to fraud or error. ln making those

risk assessments, the audrlor considers the internal financial controls relevant to the

Holding Company's preparation of the consolidated Ilnancial statements that give a true

and fair view in order lo design audit procedures that are appropriate in the

circumstances. An audit also includes evalualing the appropriateness of lhe accounting

policres used and lhe reasonableness of the accounting estimales made by the Holding

Company's Board of Directors, as well as evaluating the overall presentation of the

consohdated financial statements.

We believe that the audit evidence obtained by us is sufflcient and appropriate lo provide

a basis for our qualified audil opinion on the consolidated financial statements.

Basis tor Qualified Opinion

(1) The Group continues to carry brought foMard balance of deferred tax asset

amounting lo Rs. 74,78,3'161 out of the total deferred tax asset to the extent of Rs.

2,66,69,073/-, which was created and recognized in the past by the Holding

Company, based on lhe business loss and unabsorbed depreciatron.

Considering lhe Group's business losses, including losses incurred in the past, the

carrying amount of the said deferred tax assets needed further revrew in the

currenl year. However, the Group has reviewed rl only partially and lhe said

balance is carried forward as it is virtually cerlain about future taxable profits.



(2t

ln absence of adequate evidence supporting the views taken by the Group about

the future taxable profits as above, the partial review and resullant carry foMard

ofthe said deferred tax asset does not fulfillthe requirements, inter alia, ol wtiling

down it as specified in the Accounting Standard- 22- "Accounting for Taxes on

lncome'. Had the Group reviewed lhe said deferred tax asset and written it down.

lhen the Consolidated Statement of ProIit & Loss would have reflected net loss of

Rs. 3,30,62,9761 as against lhe reported net toss of Rs. 2,55,84,660/- and to the

extent of not writing down it, the Non-Current Assets are overstated and the

negative amounts of Reserves and Surplus are understated. ln respect of this

matter, our audit report on consolidated financial statements for the year ended

3lsrMarch, 2016 was similarly qualilied.

ln respect of the Group's Trade Receivabtes of Rs. 1,54,00,802/- and Amounts

due from Constituents to lhe extent of Rs. 1,06,03,623/-, reflected in and classified

as Non-Currenl Assets in the Consohdated Balance Sheet, we were unable to

obtain sufficient audit evidence about their carrying amounts as well as their
realisability. Also, they have remained unrealized since last six years or

thereabout. ln lhe absence of suflicient audit evidence supporling the carrying

amounls and their resultant realisability, we are unable lo express an audit optnion

about the Group's view for non-provision for doubtful debts, tn the current year

Had the Group prudenfly made provision for the doubtful debts in respect of the
said amounls, then the Consolidated Statement of profit & Loss would have
reflected net loss of Rs. 5,15,89,085/- as against the reported net loss of Rs.

2,55,84,660/-. To the extenl of non-provision for doubtful debts ot the sard

amounts, the Non-Current Assets are overstated and the negative amounts of
Reserves and Surplus are understated. ln respect of this matter, our audit reporf
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on consolidated financial statements for the year ended 31sr March, 2016 was

similarly qualifled.

The combrned possible financial effects of the above item (1) and (2) are as follows

. the Consolidated Statement of Protit & Loss would have reflected net loss of Rs.

5,90,67,401/', against the net loss presenfly reported at Rs. 2,55,84,660/-; and

consequently, the balance of Reserves and Surplus would have been in negatrve at

Rs. 8,92,52,2381, against the said balance presently being reported al Rs.

(5,57,69,497L); and

. the Non-Current Assets and Other Current Assets would have been lower by an

aggregate amount ol Rs. 3,34,82,741 1 -.

Qualified Opinion

ln our opinion and to the best of our information and according to the explanations given

to us, except for the possible effects of the matters described in lhe Basis for Qualifled

Opinion paragraph above, the aforesaid consolidated financial statements give the

information required by the Act in the manner so required and give a true and fair view in

conformity with the accountrng principles generally accepted in lndia, of the consolidated

state of affairs of the Group as at 3l3r March, 2017, and its consolidaled loss and ils

consolidated cash flows for the year ended on thal date



Other Matters

We did not audit the flnancial statements/flnancial informatron of an overseas wholly

owned subsidiary, which follows calendar year as its financial year ended on 3lst

December, 2016 and accordingly, the management has prepared and presented its

flnancial slatements comprising Balance sheet and Statement of Profit and Loss/financial

intormation for the period 1st April, 20'16 to 31!t March, 2017, by converting the assets.

liabilities, income and expenses from the foreign currency into the reportable currency of

lhe Holding Company. These financial staiements/financial information are not audited

by the said subsidiary's statutory auditors. As per these unaudited financiat

statements/financial information, there are lotal assets of Rs. 75,204851- as at 31st

March,2017 and total revenues is Rs. Nil and lhe management has not prepared and

presented its cash flows statemenl. These have been considered in the consolidated

financial statements Since these financial stalements/financial informalion, prepared and

presented by the management, have not been audited by their auditors, we have not been

furnished any audit report thereon and accordingly, our opinion on the consolidated

financial statements, in terms of sub-sections (3) and (1 .l 
) of the Act, in so far as it relates

to the amounts and disclosures included in respect of this subsidiary, is based solely on

these unaudited financial statemenls/rinancial information and Holding Company's

certification/representation lhereto. ln our oprnion and accordtng to lhe tnlormatron and

explanations given to us by the management, these unaudited financial
statemenls/financial information are not material to the Group.

Our opinion on the consolidated Ilnancial statements, and our report on Other Legal and
Regulatory Requirements berow, is not modified in respect of the above matters with
respecl to our reliance on the work done and the unaudtted flnanctal stalements/financial
informatron ce(ified by the management.
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Our opinion is not qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements

As required by Section '143(3) of the Acl, we report, lo lhe extent applicable, that.

(a) we have sought and except for the possible effects of the matters described in lhe

Basis for Oualified Opinion paragraph above, obtained all the other information

and explanalions which to the best of our knowledge and belief were necessary

for the purposes of our audit of lhe aforesaid consolidated financial slatements:

(b) in our opinion, except for the possible effects of the maflers described in the Basis

for Qualified Opinion paragraph above, proper books of accounl as required by

law relahng to preparation of the aforesaid consolidaled financial statements have

been kepl so far as it appears from our examination of those books;

(c) the Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss,

and subject to non-preparation of the Cash Flow Stalement by the subsidiary and

consequently non-consolidation thereof, dealt with by this Repo( are in agreement

with the relevant books of account maintained for the purpose of preparation of lhe

consolidated fi nancial statements,

(d) in our opinion, except for the effect of the matters described in the Basis for

Qualified Opinion paragraph above and non-preparation of Cash Flow Statement

by the subsidiary and consequently non-consolldation thereof, the aforesaid

consolidaled financial statements comply with the Accounting Standards specified



under Section '133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2O14

(e) on the basrs of the written representations received from the directors of the

Holding Company as on 31sr March, 2017 taken on record by the Board of

Directors of the Holding Company, none of the other dtrectors of the Group's

companies, is disqualified as on 3'1st March,2017 from being appoinled as a

director in terms of Section 164 (2) of the Act;

(f) the qualification relating to the mainlenance of accounts and other matters

connected therewith are as stated tn the Basis for Qualified Opinion paragraph

abovel

(S) with respect to the adequacy of the internal financial controls over financial

reporting of the Group and the operating effectiveness of such controls, refer to

our separate report tn Annexure "A" attached herewilh;

(h) with respect to the other matters to be included in the Audrlor's Reporl in
accordance with Rule '11 of the Companies (Audit and Audiioas) Rules, 2014, in

our optnion and to the best of our information and according to the explanations
given to us:

the Group has disclosed the impact of pending lttigations on its financial

statements in Note 25.1 (a) & (b) to the consolidated linanciat statements;
the Group did not have any long{erm contracts including derivative
coritracis for,which there were any foreseeable losses: and

(D

(ii)
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(iiD

(iv)

lhere were no amounts whrch were required to be transferred to lhe lnveslor

Educatron and Protection Fund by the Holding Company; and

the Holding Company has provided requisile disclosures in Note 31 to the

consolidated financral statements as to its holdings as well as dealings in

Specified Bank Notes during the period from 8th November, 2016 to 30rh

December, 20'16 and these are in accordance with the books oI account

marntained by the Holding Company. This disclosure requirements are not

applicable to the subsidiary which is incorporated outsrde lndia.

For CHANDRAKANT & SEVANTILAT
Chartered Accountants

Firm Registration No. 10'1675 W

t,::
(PRADEEP S. SHAH) Partner
Membership No.030632



CHANDRAKANT & SEVANTILAL
CHAFTEBED ACCOUNTANTS

Pradeep S. Shah
Kiran C. Shah

Phonss : 2266 0674
2266 1754, 26 N9

Fa.x : lozl 22ffi 27,14

4, Fairy Manor,2nd Floor,
13, R. Sidhwa Marg (Gunbow Sl.),
Fort, Mumbai- 4m ml.

ANNEXURE "A" TO THE INDEPENDENT AUDITORS'REPORT OF EVEN DATE ON
THE CONSOLIDATED FINANCIAL STATEMENTS OF ASIT C. MEHTA INVESTMENT
INTERRMEDIATES LIMITEO

lReferred to in clause (g) of paragraph under.Report on Other Legal and Regulatory
Requiremenls" sectton of our reporl of even date]

Report on the lnternal FinancialControls over Financial Reporting under Clause (i)

of Sub-section 3 of Section 143 of the Companies Act, 2013 (.,the Act,,)

We have audrled the tnternal financial controls over financial reporting of ASIT C. MEHTA
INVESTMENT INTERRMEDIATES LIMITED ("lhe Hotding Company") as of 313i March,

2017 in con,unction with our audit of the consolidated financial statemenls of the Holding

Company for the year ended on lhat date. The Subsidiary of the Holdrng Company is

incorporated outside lndia and accordingly, this Report does not cover the audit of the

internal flnancial controls over financral reporting rn respecl ol the said Subsidiary.

Management's Responsibility for lnternal Financial Controls

Ihe Board of Direclors of the Holdtng Company is responsible for estabtishing and

mainlaining internal financial controls based on the internal conlrol over linancial reporling

criteria established by the Holding Company considering the essential components of

internal control stated in the "Guidance Nole on Audit of lnternal Financial Conlrols Over

Financial Reporting" (the "Guidance Note") issued by the lnstitute of Chartered

Accounlants ot lndia ("lCAl"). These responsibilities include the design, implementation

10



and maintenance of adequate internal financial controls that were operating effectively

for ensuring the orderly and efficienl conduct of its business, including adherence to

Holding Company's policies, the safeguarding of its assets, the prevenlion and detectron

of lrauds and errors, lhe accuracy and completeness of the accounting records, and the

trmely preparatron of reliable flnancial intormatron, as required under the Companies Act.

2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financral

conlrols over financial reporting based on our audit. We conducted our audit in

accordance with the Guidance Nole and the Standards on Auditing, issued by lCAl and

deemed to be prescribed under section 143(10) of the Companies Act, 20'13, to the extent

applicable to an audit of inlernal financial controls, both applicable to an audit of lnternal

Financial Controls and both issued by the lCAl. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perlorm the audit to obtain

reasonable assurance about whether adequate internal financial conlrols over financial

reporting was established and maintained and if such controls operated effectively in all

material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of

the rnternal flnancial controls system over flnancial reporling and their operating

effectiveness. Our audit of internal flnancial controls over financial reporting included

obtaining an understanding of internal financial controls over financial reporting

assessing the risk that a material weakness exists, and testing and evaluating the desrgn

and operating effectiveness of internal control based on the assessed risk. The

11



CHANDRAKANT & SEVANTILAL
CHAFTEBED ACCOUNTANTS

Pradeep S. Shah
Kiran C. Shah

Phon€s . 2266 0674
175/,m**

Fa.x : 1022) 26 2744

4, Fairy Manor, 2nd Floor,
13, R Sidhwa Marg (Gunbow Sl.),
Forl, Mumbar - 40O fi)l.

procedures selected depend on the auditors' judgement, including the assessment of the

risks of material misstatement of the frnancial statements, whether due to fraud or error

We beheve thai lhe audit evidence we have obtained is sumcient and appropriate to

provide a basis for our qualitied audit opinron on the Holding Company's internal financial

controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial conlrol over linancial reporting is a process designed to

provide reasonable assurance regarding the reliability of frnancral reporting and the

preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that (l) pertain to the maintenance of

records that, in reasonable detarl, accurately and fairly reflect the lransactions and

dispositions of the assets of the companyi (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statemenls in

accordance with generally accepted accounling principles, and that receipts and

expenditures of the company are being made only in accordance with aulhorisalions of

management and directors oF the company, and (3) provide reasonable assurance

regarding prevention or timely detectron of unauthonsed acqursrtion, use, or disposition

of the company's assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial controls Over Financial Reporting

Because of the inherent limitations of internal Iinancial controls over financial reporting.

rncluding the possibility of collusion or improper management override of conlrols,

material misstatements due to error or fraud may occur and not be detected. Also.

tr12



projections of any evaluation of the internal financial controls over financial repo(ing to

future periods are subject to the risk that the internal finaocial control over financial

reporting may become rnadequate because of changes in conditions, or that the degree

of compliance with the polictes or procedures may deteriorate.

Qualified Opinion

According to the information and explanations given to us and based on our audtt, the

lollowing malerial weakness has been identified as at 3'lsrMarch, 20'17:

. The Holding Company did not have an appropriate internal conlrol system rn

respect of obtaining external evidence with regard to the outstanding dues/

balance conftrmation from the Customers and Amounts due from Constituents

Clients, from whom the amounls are due and receivable as per its books since

long period of time, which could potentially result adversely in establishing its

claims and lherefore reasonable certainty of their ullimate collection

A 'materialweakness' is a deficiency, or a combination ofdeficiencies, in internal financtal

control over financtal reporting, such that there is a reasonable possibility that a material

misstatemenl-of the Company's annual or interim financial statements will not be

prevenled or detecled on a timely basis

ln our opinion, except for the possible effects of the material weakness described above

on the achievement of the ob,ectives of lhe control criteria, considering nature of activities,

srze of operation and organizatton structure of the Holding Company and exercise of
controls through personal supervision by the Holding Company's management, the
Holding Company has maintained, in all material respects, adequate internat financial
controls system over financial reporting and such internal financial controls over financtal
reporting were operating effectivery as at 313t March, 20i7, based on the internar controt

13
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over financial reporling criteria established by the Holding Company considering the
essential components of internal controlstated in the Guidance Nole on Audit of lnternal
Financial Controls Over Financial Reporting issued by the lnstitule of Chartered
Accountants ol lndia.

We have considered the material weakness identified and reporled above in determining
the nature, timing, and extent of audit lests appried in our audir of the consoridaled
financial statements of the Group as at 31sr March, 2017, and this matenat weakness
does not affecl our opinion on the consoltdated tinancial statements ot the croup, except
io the extent staled lherein.

FOT CHANDRAKANT & SEVANTILAL
Chartered Accountants

Firm Registration No .101675W

(.. +^'-t 
-

-,/-:1 
.

(PRADEEP S. SHAH) partner

Membership No.030632
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 SIT C, MEHTA INV[s'I'MENT INTEBRMEDIAI'ES LTL',

CONSOLIDATED BALANCE SHEET AS  T 31st M RCll, 20r7
I

 s at 31103/2017 As al 51/03/2016

I,

1

2

3

I

2

EQUIl'Y AND LIABILITIES

(b) I{ere^'es.nd Surplus

Non-Cuderl Liabililies
(i) l.on8'temboiiot!ints
(b) Olher Long'te.m t.iabiliiics

Curcnt Li,bilities
(i) Shorl term borowinf,s

(.) ()iher cuent liabilitirs
(d) Short'tem provsions
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( ii) Intang,ble assets

(tr) Non'cumnt lnv.slm(nls
(O Dolciicd tax assers (n.t)
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(t, Olhcr non-onent as*ls
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ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.

STATIMENT OI CONSoLIDATED PROFIT AND LoSS FOR THE YEAR INDED 31st MARCH,2017

Particulars
Note
No.

lor the year ended

3110312017

For the ycar ended

3110312016

I

II

IV

VI

I
2

I
2

3

4

III

INCOME
Revenue from opcrations

Total Revenue

EXPENDTTUIIE

Employee benefits expense

Dcprcl:iation and amortization cxpense

Less iTransfcr from ltevaluation Rescrve

Other expenses

Total Expenses

Profit / (Loss) beforc Exceptional and Extra Ordinary items and Tax

Add: E\ceptional and E\lra Ordinrry ilems

Profit / (Loss) beforc tax

(1) Currcnt tax

(2) ueferred tax ( Nct)
(3)(Short)/Exccss tax ofearlier years (lncome Tax Retund)

Profit/ (Loss) after tax for th€ year

Iamings pcr equity share:

(Facc value of Rs l0/- Pcr Share)

(1)Rasic

(2) DLIuted

19

2A

21

22

23

24

291,465,762

26,695,387 83,902,289

327,16't,148 313,631,658

8.1,125,869

33,563,t;72

8,031,458

u0,36IJ,6.17

33,192,IJ61

10,864,.153

(819,036)

8,031,458

214,825,716

10,045,4t7

182,103,18:

340,546,744 305,710,1',10

(19,385,596) 7,92'.1,558

(19,385,596)

16,162,044)

\37,02t)

7,921,558

l.3,736,152)

3,199,09(]

(25,584,660) 7,684,505

(2.30)

(2.04)

069
081

Significant Accountint Policies and Notes to A..ounts

AS PER OUR REPORT O]T EVEN DATE
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ASIT C. MEHTA INVESTMENT INTERRMEI)IATES LTD,

coNsoLrpAfED cAStt FLow sTA TEMEN'r-r'oxLl-L[-Ylllll EI! D-ED 3r''Mettcrt. uotz
I

for thc ) car cndrd ll103/2017 l:or thc vcarcndcd 31/03/2016

Cash Flow rrom Ope.atirB Activitics

Net profit/(los, beforc tax

Depr€.iahon & Amortisation (Ncl)

I osr on Sale oltircd Asscls

Proiil on Sale ofofh.e Premiscs

Fixcd Asscts Wriiten Oit
lmpa,rm.nl Loss on Assets held for D,spos.l

Real,sed Cain on salc ofoffice premiset

Operaling profir(loss) befo.c working capilal ch.nges

Adjustmcnts for (lncre,se)/Desease ir operatinS assets

(lncrease)/ Dccrease rn lrade Receivablcs

(lncreae) / Dccrcasc in l-ont Tem loans & Adrincts

rlrcrFd.Fr Dcn.a\. rn Ulhcr Nun ('urrenl A\\.l\
(ln.re.sc) / De.rc.sc in Olhcr Non Currcnt lnvtstmut
(lnG.ase) i l)ecreaie,nOth.r 8.nk tDs
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(lncreas.)/ Dccrcase rn Other Curieni assL'ls

Cash Sencratcd frcm op€ral ing a(ivi ties

 diuslmenls for lncreasc/(Decreasc) in operaling liabilitics

lncrease / ( Decrease) in LonE l erm lia b,lrtcs

Incrcasc / (l)ecrease),n Tradc payablcs

lncrcase / (l)ecrerse) in Othcr curcnt liabilitcs

lncrease/ (Decrcasc) rn Short tcrm I'ro!isions

Itefund re.eiled / (Taxcs paid) (Net of l:arlierYcar lar

Net(ash from OperalinB A.tivitics (A)

Cash flow From Investing Adivities
Irurchase of fixed asscts

Adrustmcnl ofCanv,ng \/aluc in Fircd Assets

Net.ash Scn.rated frum investint activities (B)

8,0ll,l5tt
(26,112,1J03)

16,621)

33,56:r,672

5,516,ll12

t1,905.1:r6

(19,3ri5,596)

10,0.15,.1r7

(r1,2{9)

33,192,861

{9,995

(2,107,51.1)

1,617.143

3,52r.197

(17,957,358)

(30.6t8.3E5)
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3,519,54?
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(.11.E60,i160)

1.919.716

122,706.827)

(26.t9U.1!.r)

(84,235,298)
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3,690,022

199,{61t,553

210.667

\1,136,.t76)
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(22,076,384)
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17 ,\t63,897)

(5,526,ll]2)

26,.1t2,1103

6,621

(5,rJ16,965)

80,333,829

(3,521,19E)

29,979,167

ll,2,l9

95,319,056

13,5?5.745

(E0,736,199)

100,956,083



ASIT C. MEHTA INVESTMENT INTERRMET'IATES LTD.

coNsoLIDATED CASH fLOW STATEMINT FOI( l llt YEAR ENDED 31"MARCH- 2OlZ

NOI'ES 1-O TI IE CONSOLIDATED CASH TLOW STATEMENT TOR 'THI YEAR ENDED 3TST MARCH 2OI7

I Cash & C.sh Iiqurlalcnls lnclude

Balanccs $,th Uinks ln Curcnt and Ca5h CreditAccounls

{32,{01

35,87l,iiii2

327.101

.10,1t],;l)l

36,306,2E5 .10,61 ,l'l)i

'Ihe abovc Cish lik)w Siarcmcnl has been preparcd urder thr'lndirccl Me(hod 
^s 

sei oul ,n A.counting Slandard_3 on ( ith lilo'r

Significanl ,^.counl,nt I']olicics and Notes to Accounts

AS PER OLR RIiI'OI( I OIJ EVIN DAI'I]

Iir ( tIANI)ltAKANl & STIVANTILAL

Charl.rcd  ..ounlanls
Lrm l(e8klralk)n No. l0l675t!

1to33

I:oIi AND ON BT]LIALF OI: I]OARD OI I)IRI(']ot5

\l rilz"
(KlRITIIVORA)

whol., rim.l)rn\((tr
e?#,0,t{Al)EEI' 5. StlAll)

Membc^h,p No r 030632

Pl.A(ti MUMllAl
l)A llil) : lltlh May, 2017

N,."..^
<t'

O' NKAJ I'ANM R)

Chicf liinin.ial ()lfi.!r

I
for thc ycar cnd€d 3l/03/2017 For the year endcd 31/03/2016

Cash Flow trom FinancinS A.tivitiet
Tcrm l.o.n litpavmrnl
I'ro.ccds lrom Iorm l-oan

Rcpavmml on'lcrm l-o.n
lnlcrcorporrlc d.posit rcceived / (rePa,d)
I(epaymenl ol unsccurod l-oans

Nct cash uscd in finan.in8 a.tivities (C )

Nct lncreasc / (Dccrease) in Cash & C,sh Equivaletrh

(A+B+C)

Cash and Cash Equivalents -Opening rst April

Cash rnd C.sh [qurv.l€nls - Closint 31st Ma(h

(50,01x),(xxD

?,'i1t,717
(l5,ll8,l7l)

l,:00,000

(31,563,672)

(1r4,500,299)

15,027,619

(3,000,000)

(13,r92,661)

0,r65,211)

(4,30s,498) 19,054,671

40,611,807 21,557,135

36,306,285 40,611,807

(Ml,r lA sIKARlvAR)

r[ Mur,pr, i'i

A#,,#



ASrI C- MEIITA INVESTMENT IN'I'ERRMEDIA'I'ES L]'D,

Ndr$ Iom'ns parr olthcConsolidat€d lin.ncirl sl.tem!nls

liorc-r SICNITIcANT aCCOUNTING PoLICIES AND NoTts TORMING PART OF Tr IE CONSOLIDATED

IINANCIAL SIATEMENTS TOR TIIE YEAR ENDED,lSI MABCH,2O17

I DFS(-RIPIION OT BUSINESS

The ConsoLdated lrnJn.ial Strl.m.nls .omPri+ thP nna.fliL{nrmmr\ IA\ C \llhrr lnldst'rcr Inturmg'lirtl5

I-,m'lcJl rho Companv), and Asrr C ttchtr Conder 5€ 1&5 DMCC h.rtrnaflcr (l(rud to as irhc Subsidriry)'

lo8clhor rrlciied lo is (;rouP

'Iho Co'nprnv rvas rncorPoralcd on lst Decembor,lr93 urrdlr lht Pruvrsr)n\ or the Co'nPanrcs Acl le56 !\ 'I l"'Ui'
Lrmrlid (i)mprnv

Thc companj, E a mrmber ol BSC Lrd, Thc Nihonal SrNk Er.han8c ol lndia Lld ( NSh ) and lvrl(rPolitan sl()'[
[lL_hanao oi Indir l.ld. and ]s cnBaAed ln shdrrs and sc.unues broklnS in crth, dnvahve in.luding ctriirf(v
d€nvirlvr s.8n.nr, dibr markcls and mutual iund Jlon8 Rrlh orhlr (und mobrlzahon 'l'ho ComPanv r! i CateSorv I

\icr.hrnl Bnntt ru8isr0'ed undrr lht Seonnr! & hr.hrn8c &)rrd or lndlr (\lcrchanl llrnkoG) Re8ulrhons, 199: i''l
E rlsorfBJgrd,n Pi(ividing scrv,ccs oi ln!eslmrnr Brnt,nB , CorPorat( Finin.e & Ad!rsorl

Ih! (.,rnpinv is also r DePosildv PrrlioPanl ot Cenlral l)tPository S:nl..s (lndrJ) l.lJ and ProlnlnB scrll'rs rs

D€positr,r ParhcrPa.r

Thr subsidiary

ASllCMI:lll,^COVT)lixSERVlclisDMCC15rImilcdli,,bility.omPinvrn.orPorakrlinDuhrrNlut(ommtlIr\
Cenk.und.r lradc lncn.r No. DMCC 30532 

'ssotd 
on 06rh l)$cmt!er'2006

'th! corUJnr lrrdu lr.on.cha! b(nt\Pired on irh Oc.emt! r l0ll Jnd lhr {mehas norbt

II SIGNITICANT ACCOUNTINC f OLICIES

I r Eisisof Prcpnration of Consolid.le.lFinan.irl Slrrem.nls.

Thc ...ompanyrnB.onsolidal.d financial sbrrmmis includo rhe accounls oi Asrl C. II!hri lnrestmc.r lntPrmrdrilrs

Lrmilod nndA lC MchtaComdtxsrrvicesDMCC,itssubldrarvandlhcdctarlsollhrsubsidiarvirc'sunder

Nams of lhe subsidirry country of Incorpdhlion Per.cntaBc olIolding.s on

Asrl ( \l.hta Com!l.x S.rrr.c5 I)llCC
3710!12011 31/03/10t6

100.,! 1001,

llrr$n\nidarcd rrnrn.ral stal.mr liol the Cu+r hifcblrn f(Pnd on llr( lollo\irB hrn\

Thc ..nsol,dated nndn.irl slaltmuls hav( b(. PreParcd n i..ordi..t l!'lh lht J.lrPlcd a..ounrinS Pnno '\ 'n
lndr rf.l ..mpll, in Jll matc rl r0sPecc, hilh lhc A.coLrnLnA Slandrltl2l Connntr[lld Finaf'r] Slatem'nr' Js

nonfl&l u d.isc.rronl:r3olthcComPanie!^.1,20r3,read\vrlhRul€7oilhrComPrnrcs(A..ounts)R l!s,201J

Ihrs. shrrmlnls hrvr bocn P'cPired on hit,rcal cost conrcnlron on lht a..rual ba!s, cr'ePl 1o rht ertcnr nJr'd

Tne .onso!.lale.l tinJ .ral slaltmrnls ha!. btcn PrcPareJ t)lsd on a linc bY lne brsls bI aJdint toStlher ttu b(xrk

!alL,!s ., Ilc rlems ol rssets, hibillln's, in.onr! ind erPentr{ J5 rePonod n lhc Irn.r(L'l nrlcment\ or Asir C \L lrrl

hr!!slnrent lnlrrnediJres L'nrlcn rnd its subs Jrnry i. a..oiJrnce wlh lhr A..ounliU Slrn'lrrJ 2l

Allnrhr xruup brlir(\ rnd 
'nltr !ruuP hansr.nons hav{ brot[mrn.rld in (h.connn rLd finin'n'l \l'{emrnG

lliu.o\,,lnLJrcd 1r r,fr.irlsraLmtfis ha!c ber PreParcd I'rn8 unnorm r.(durring folr.t* lor th' r[t lrann\1(us

and orherrvrnh nr slmllJr .n.unrstanccs rnJ irc PresenlcLl, lo rhcextonl Possiblc, rr lll \Jmc mrnf'r is rhc(;(rrPs

Standin)ne Finan.ral Stalcmcnls

lI rr n ndl praclr.rblc tD use unriorm r..ounlrnE Po|cier 'n PrrPann8 tho consolidated hnanoal (il'm'nls, thar t l s

dis.L(NediosethelwjlhthcP(|drtionsoflhciltmsinlhlL.onsolidaledlman.ialnalfn]enlsloEhichlhed'.nY.nl
ac.ounl'nij poli.ies hivc been aPPlicd

Ihrr\ces'olthr.onoiinlcstn\msinthcsubsidlrrYovt.lhrPruPrtionahshareincq!ilvolthosubsrdianasonlh!
dal..i rnvcshn(Tlr rs it{ognrsl,l rn lht finrn.ral slalrm.nlr rs CGdrill

The (nr)drvillrsrbove, is tesloJ ntr imPanmrnl ilthcclostoitich 6nan.iilveai

l:ur lhr purposo or (o.sohdaltun utraudned rinnncril slalrnrtnl .l llrt suhsidiarl tur lhr' P"oJ lsl Al)nl 2016 ri 1l\l

\lar.hlOlihasb.LnPrcParud,.d.crrrlie.lb\rhomanaBrnrrnrrndlh(srmchasbrenronsrdlr(dr'r'unsolnlrrk'r
Alrhou8h rho Subnnrr^'hat liltd rPPlicahon i(tr ir5liquiLil! lo rh! DN1CC Aulhonr\ fo adlLinm'nG lh'r'tr) hr\!

bcef ftnt in the(ofsoLlJat..l frnrn.ialSt.,ltnrcnts. Furlh.r' rhcStan iL(nr! Finan'li Slal(menh'rls t'sldirrvhr!'

trol blrr trePartd on lhc Prin.iPrl oi Coing ( r)n.enl



ASIT C, MEHTA INVESTMENT INTERRMEDIATES LTD.

l*otcs forminS part of thc Consolidated Financinl St.tements

],2 GENERAL

r Ihc A.counrs have been prcpared on hrstor,.al cost basis iEnoring chanScs, iI an)', tn thc PurchasinB Pow('r ol monc\'.

ii All oxpcnscs and incomo aro accounted on accrual bas's, crcept to lhc cxicnt siat(d otherwisc. Itrv(nu lronl

l)epositorv operations is considered to accrue as one hmc Iransaction chirrgcs based on lht calender veir'

I I ncome kom shares & secu rities brokera 8e activi hes is considered as accruod on the tradc d ir lc of the tra nsactron.

iv Income from Brokeragc, Dcmat char8es, |und Mobilizatx)n & Corporatc AdvisoD, scrvic(s arc exclusive of scrvicc tax.

Rcvenue rcpresents net amount invoiccd fo. Sood dellercd during thc ),tar. Sales are rccognized whcn th. siSnifi.ani

risksand rcwards ofowncrship ofiheSoods have Passcd to thobui,€r.

Orhcr rn.,,mr r\ drrounted ,'n rccru.l ba.r'

],3 STOCK ]N TRADE

iCLASSIFICATION

Shares, dcbcnrurcs and Lrnits of mutual funds, etc. acquired and / or hcld in thc coursc of broking activiires arc

classificd as Stock in Tradc.

ii VALUATION

Shaics, units, bonds and dcbenturcs are val ed at lower of.ost or markct value

Cosr ot sn)ck in trade .omprises of purchnso price and othcr lovres and tix€s and rt rs arrived at based on W€ighk\l

AveraSc N'lcthod and the sam. is valued irl co\t or mrrkct valuo s hrcht Ycr is lor{er.

1.4 FIXED ASSETS, INTANGIBLES, VALUATION, DIPRICIATION AND AMORTISATION

iFixeclassctsarestatedatcostofacquisitionasrcducodbyinputtaxcreditavailableundc.Sc^'icelaxItuks/CI-NVAI
Credit RutL's and as redu.l:d by accumulated deprecrahon and amortizahon. Cost of Iixcd asscts comPns( s Purchasr

price, dutics, levies and anv directlv a flbutable cost to bnng the assct b its workrnB c,,n,l'rk,r for rh. inr.ndod use

lxpcnscs on intangibles ( softlvare / liccnses ) are.apitalizcd rf the samo are likely to pftrvidc significant (coronri.

bcneats olcr the Iuture per()d.

Dcprcciation and amortizaiion, etc.

Depreciatron on Fixed Assets has been comp,,ted bas.d on the uscful 1iv.s ol cach of tht itcms of the Iiixcd Assets, as

exishng on 01.0,1.201,1 and on addrhons, as ascertained bv th(: Valuahon Adlisor and is comPuted on StrniSht Lin.

Method o{ depreciation, and in the manner and in complhnce with the rcqurrcments prescribed in Schcduk ll ol th('

Companrcs Act,2013, as applicable for thc lrinanoalYear commencing from 01.04.2014.



ASIT C, MEHTA INVESTMENI INIERRMTOIA I t:S I.I'I)
N!r!.sIorminApr olrhrConsolidaled rihan.ial Slatements

In rrsprcr ofrrch 'ttm.I rhu F,r.d AlscE, eriltingon thr drtcol thr ipp[cib,l,r\ .r ltu rlqummdnGor thgS.hcdulr

Il, i.r on 0l 0{ 201.1, rhe Cdmprny has aot evrluartd tKhni.Jllv br" th( viluJnon 
^dv'nn 

by t\ammmA Physi.ally
crch such rroms ol I'r.d Asfts as ro rh€n possible lotal uselul Iues lrom rhe r(spc(ntt JJrcs ol pur.hrset dcqu6n,on,

elc Jnd bJsrd rhlrren, rht brl!"ce remai.rnS uslul lvesALo,'nrcspp.rolrddnnnsdrrinSrhe)eir20ltI5,the
Comp,nr hasJdoFrud rh( usdrull'r€sor resp{umten oI lirrd is*[itdrr(rm'nud b\ rhr \'rluri'on Adrsorand lor

rddinons d!rnA rhr vdrr J\ pr.s.iibrd in Prd C ol S.hedule ll

'lhesrusrfulln(s ii rlrrcrm'ncd b! thr Valur in Advi\or,,rc diffurnl rtun lh. ui.rtrl '\r\r\sp..'f'.d,nPi C.i
(hp S.h.dtrl(.ll rnd rhrdtrirlsol *hrch areasunder

lurirl.iLon ntr ilopt,ns n,nsrr uselulllves

') 
Doe lo l([!l.rr L'lr'nr( rn.elhtuugh Qualiri.dT&hni.irnsors(t

f)\rJrnrrnrn.rL.nrhrrrn)nSp(irlhtorOnFrnalNlanulaclurcrorrhrtnnu.tlh'{rn{'r.squallr\
bn[r.((rNntr h.ntr'rlru the producl

' ') 
lurn arNnJ Jnd (lurl'i\ .r rhr Spires used \hrch se^e ihe PUrPo.c \nhour n{rJ rtr (hrng.! t)

'! orhrreq!rpnNnr5ri(. Ancondrlronets, commnni.rtion s!n.m ind DCstls

nlrn8ibfu r*rN, rn.lud'nI 9rltrvrres and soiinare hen.es et. ,( rmorlFod ovrr lhr PtridJ durinS 'rhr.h 
rhe

rcmprny urPc.ls n) oblrin e.onomrc b€nefrts, but in no. r er.eed'n8'leD ycrrs lroor rhd drle ol i.quisitn)n Th'

tusi.lurlvilutoi inlrnsiblc issets rncluding Soltwares mdsoll*arel'.en.esur. his bRn idoPtod r5 nil

InlanBrblr isn{\ in. udrfF Soliwrrts hd sollwaE Icen.es cr. rrt Jortrtisd (). \lnIght lint n\orhoi over the Peiod
duin! vh.h lhr !oorpi.y cxpe.ts b obrrin t.onomi. be^enls Ji Pcr nalurretrr(Dls ol A.dunhnlj Srandird 26

'v 
Drflrrcnnrl innn'rl ol l)"pru.aron on hisloncil cost ol ofar.e buildirN Prtm'n! rni .'r .tvrlue.i rmou l his been

rvithdiJwn irom ld\ih rion Rese^'e and ha!bltn krnsldred tolhe Slilr'm(nl ol l'lonl& r.$!

Ln .J\'.1Snbi(lir^, 1tu (\r.l Ii\ed issets F thetr PUrcha\c.sl (o8rtho \nh rnv in!kltfrrl .xPerses oi a.quni ir)n

V'ror purrhr$ orli\.d rssols .n' d.Prc.iard lullv rn the vear ol fu(hJn lhr.or orr'\t!lJ\\dh A rltPrc.mle! bl

!!tril JrnuJl,nJhllnr(nl5.v.r thtn esrmrled uselul hves

h cin oi Sube(lrr , rhr..n (r li\rd JsseG 6lherr PUr.hale.{ roB(th(r \rlh rn|n.dtnhLo\pe ser orr.qnNrnn
\l'nor pur.hi:rs nl r'\r!l $tr! arc dePrc.irr.d tullY 

'n 
the vear oI PUr.hJ!t Ih( (*r or r'\eJ r\!t\ 

's 
dtPrecrrrPd bv

r!uil Jnnurl'nJril n,(f tr ovrr rhetr estrmrred usetuI hYes

l)eni(..nrn)n on !l!'lr)n '\ .rl.uhled on . Pnlrata b 
's 

nom thc monlh odr iddnon rnd dn Jtlthon up r' rnd

'n.ludrn8lh. 
on)nrh oldrl'rbn ol rhd !sse(

V TMPAIRMENT

I.ltci /\ss(l\ rtu ilai$'rd lor rmP,irmenr Llhcnevei elenls or anlts in t'r.rn\rrn.t\ srrrnr Lhil lhe caq'nE

rmounl of in issrr nri\ nol bc r0.dvtBble. ln the oPrnron ol tht Mrnrtrnronl, lh.ru i' n. rmP.rrmert b rh' r(\Prs

r\.opl wh'.h rrc held n, JhP.\rlr^d clissrrEd undtr othtr cudenl asnls, orh.r lhrn lht J$.rs *itrcn oii !unng the

LIpon salcol r(vrlu(d Astl,lhc realised Sain ( i.e , consderatnrn rs rtdu.cd by hisro.i!rlrosl)born8 Pn)lir ol the vear F

lnnsr(tfui lL) prnn rni lo5$ shttmenl (lronr Revrlurrion Rese e)and the h^s, l inv, 'e nt( bNr !al( e nr crn\! 'r
ont erJlon * iirusruJ lu ReviluJron Restrut

5(.!rrr' i..lu'r.J rn.l,nr.nded io bL holJ lora longer

As lrr I'r ( .lS.hrdu[ ll

Comp(ler StrvoitlUll, ldNlrr

ffi
prnod rn( ud'ng lhos. hrhli,)r ni'rtan rtr\o.! rrP.lat\irit'rl



i_
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\.'t,* rn.-,ng paa ut It"Consolidat€d Financial St.lcmt nts

ii VALUATION

lnvestmenrs are stated at .ost Provrsron Io! diminuhon rn (,lue 01 lonS term inveslmdl rs nra.le, iI lhe same rs

pcrnrinol 
'n 

nalu.e

1.6 RECTIV BLES and PAYABLES - Subsiditry
i Othcr rccc'vablcs

Olhei R.civ.bles.rc staled alcosl less impairm.nl nrsses, il any.

()lhrr piynbl(s are ttaled al .osl. Ldbiliti.s ,rc rrcognzcd lor amounls to bc Prkl nr lhr lulut ior 8oods or servrces

r(.rived, \!hclher or not b llcd lo lhc compJn)

Itorrsi,'ns Jrr re.ognzcd \{hen lhe ConrPJn! has Prtsenr obli8ation as. r€sull (, Pisl c\.nr\, \(hrch rl rs Probablc

\(r11 rlsull rn oullorv ol cconomic benefrls lhat.nn be rea\onab\' eshmated

] 7 EMI'LOYEES BENEFITS

i Conrribuhon pavable to lhe re.ognized Plovidcnt lund, which is de(ined

Srilcm,nl oi I']rolii and Loss.

litr liabilily in rcspect oI sta(I Bratuily, lhr ComPany has entered into an a8rccmcnt L{iih thc l.il. Insurancc

Corpo ri(,r ol hdia ( LIC ) AND Koiak l.,le lnsuhnce under the C.ouP Cratuity s.htmc .nd Koirk grouP tsond

lrund rcspcciivcly. Undcr these Schemes, the insurers Periodically ddeminc rhc conlrrb!lro. reqDired lo be pard b)'

th. CompJny bascd on the liabilities and Iunds aviilablc in the ComPanys I'oh.v hnd Acc.unts and the same is Paid

or provklcd rn lhe Accounts. The scttlcmenl obhSalon in r€sPect ot thc cmPloy..s Shrtuilv .lalnrs rem:in\ w'th th'
(onrpinv rnd a..ordngll', on lhe lelrrcmenl or tcrmrnahon oi rhe emPlove€ l(,m lh( emPloYhent, the EralurtY

hibll li.\ bJs.d on their s.larv and lhe vca^ oI cmplovment are .omPuled n rhc innmrs PJv rhP \amP 
'rtor

dercrminint rhe rmounts pay.ble based on rhc Iunds.vailrble to th€.red,l ol thc ConP.nv's Idic! rund A..ounls.

l'hc vcrr rnd l,.brlily ol the Erahlty c aclurrirllv v.lucd b! rhc rnsurers unng l'roiccrtt Unrr Crt'dil Merhod

'lh. hibilily in respe.t oI lcale encashnlonl bcncfils wh,.h is long term dc(incd bcnonl Plin, c dctermrncd bl' rhc

indrpondc.l r.luary and the obliSation therc und.r ir Providcd.

A.tuiiral Bnrfs/losses are ac.ounled in lhc Sialtmonl ol ltofit and Loss in lhc rcsPc.livr ytar

conlribuhon plan, is reco8nized rn the

tr0

I 8 IIORROWINC COST

ll(tr()u ing.osl direclly attnbutable lo lhc.osl ol icquisilion or constru.lion ol lh. lr\rd issels i\ 
'iPrlihzcd 

as P'rl ol

rh..orr ol lhr a!!ets, upto dale lhe as*l rs Pul k) u\t Olhcr bororiin8.osts are.hnr8..i lri lhr S(il'nr'nl ol I'rohl

ind Lo$ h thc vcir i hhich rhef.re ,n.uiit.i

OPEI( -I'ING LEASE

l-car ol Ass.ls under whr.h aU thc risl and rcdards.rl owne6hrP arc cflcclnelv rolarn(d b)'lhe Lcssor is cl'ssihed

is opcr.i rS lcase Assets are oblaincd / Ervtf on ltate on thc (crms .nd conrtrtrons as aSrtcd bcli{cen the Parhes,

nlirin8 lo n8ht ioDse, retention oI lhe asscts, Pcriodi.al rcPai!s and maintenance clc

l.oise pay,nrnls / rcceipts under oPeraiins leas. rr rSements are .ccoBniTed as trpcnscs / rtvcnuc on :"nBl bisis

in i..ordin.c wiih respe.tive lcasc aBreedcnls or aiiangcmcnts

PROVISION FOR CURRENIAND DETERRED TAX

llovisnnrlorla\alnin$madeartheorrentnrlcolla\rnac.ordanceMththeFro!isnrnrollhcln'omelaxActl96l

l)ct(riedli\rcsullinBlrom"timingdrller.nc.'bcl\!c.nlhebookrndlarnblL'fnrirlrsr'('unledlor!snrBlhcta\
lcs nnd l.n\s lhil h.yebeen cnacrcd orsubslrnlna'l\ .trJ.ted as on thc 8'lan.' shctl dilr

l)rlcrcdlnxlsselransmsfromcarrylutiardlGs.s,elcarerecopuedand.rmcdk'nardldlhcul'ntlh'llhe@
is . \ i,tunt ccrlainly lhat sulli.i€nt tururc l.rnbk, rnconre \{ill be avarlablc aSrinsl rfhrch ru.h delcrrcd r:r :sret( .an

boruah/cdOlh.rdeierredtarisselsJrcr(o8nredonlltolhccrtcnllhallhcni\irlnsonrble'€rtarnttlhrl
sulh..nl ltrlurr, t,\able in.ode \till be .v.rlablc rgdinsl Nhich such delerred t.)\ nss'ls Lin bc renlized l)'i'dcd Tr\

Assels irr rcvicwcd for the aPproPrialencss ol lhcir rcsP.clive carryin8 values rl ct'h llalin('shcet dale

#i
a;



ASIT C. MEHTA INVESTMENT INTERRMIDIATES LTD.

rt ol the Consolidated Financral Siatements

],I] PROVISIONS AND CONTINGENT LIABILITIES

i A provision is rccoSnrzed when thc Company has a present obligation as a rcsult of a past event and tt is prohirblr lhal

an outfld{ of resources embodyinS economic benefils lvill be requrrcd to scttlc thc obliBatton and in rcsPccl of u ht.h r
rcliablo cstimate can be made of the obliSahon. I'rovisions are not discountc.l to its present value and arc madr as t.r
cstimarc dctermined by the mana8emcnt considerinS the requiremcnts to scttl. the obliSation as at the ilalanct shool

datc. I hc provisions made arc bcinS revicwcd by thc management at (,nch balancc shcct datc so as to .rdiusl k) th.

amount of currcnt estimate-

r (i)ntrnSent liabilities are disclosed rn rcspc.t ol whrch therc are possiblc or Prcsont obliSations thit irrrst lRnn Pnsl

cvcnts but their existence is confrrmcd on occurren€e of or non occu cncc o( onc or more unccrtain futurc ('v('nl\ rnd

in rcspcd of lvhich there may not be probably anv outlloh'oi resourccs.

],]2 SUNT'RY DIBTORS AND OTHER RECEIVABLES

I Provisi( for Doubtful Debts rs rocoSni^d on the basis of manngcrncnls .ss(ssment o[ the probable oul(omr or rh(

ii lrrocovorable amounts, LI any, arc accounted and / or provided for only upon final settlement of ac.olrnls with lhc

partirs / constiiuents

1 13 IOREIGN CURRENCY TRANSACTIONS

Forcrgn currency transactions are recordod at the rates of exchange prevailinB on the date of the transaction. Ill(hange

diffrrcnccs, if nn!, arisrng our ol transachons sl:ttled duflnB the Year a.c rcco8nrzcd in the Statement ol I'roiir ind I oss

Monclarv r:isrts and liabrlrlres dcnominatcd in foreign currenoes as al tht balan., shPet date are transl.rl(d il lhe

.tosinS orchan8e rate on that dare. The exchange differences, rf anv, .rr rc.o8nizod rn th. Statemenl of Pro{il ind l.o\s

and relalcd asscts and liabilities are ac.ordingll' rcstatcd in ihe bnlancc shc('l

K#,s/
i(^nn



Notes foming part of

ASIT C. MEHT  INVES I'MIiN-I' IN-TEBRMIJI)I,\'I,IjS I-I]),
theConsolidrled Iinan.ial Stalcments

hvotc 2

2.1

2.2 Icconciliation of Nunber of Sharcs

(Iigu.cs in brackeis relate to Prcvious year)

As at 31/03/2017 As at 3l/03/2016

Authorized:

11,250.000 [Previous Yea.11,250,000] Equity Sharcs of lts 10 e.<h

9,000,000 [Prcvious Ycrr 9,0m,000] l,referencc Sha rcs of Iis 10 crch

Issucd. Subscribed and fully Paid up:

[QUITY SHARE CAPITAT

11,11l,l l1 ll,lev,ous Yea. 11,111.111l Equrlv Shrrcs ol Rr. l0 td.h

IOut of above, 5,56l,ll l nos of Equitv Sharcs (ltcvx)us Yoar 5,56l.l l l ) i( held b) r\nt C

Mehla Iinancral Servi.es Ltd.,Ultimalc Hold,nB ComPanvl

PREfERENCE SHARECAPITAL

1,500,m{) I I']rerious Yca r 1.500,000I 9e; Cu mula ti f! R.d ctm. bk l'jr.fc rcnc. Shi rts ol Rs. I 0

IRcdcmptron tcrms. r\nv timc rllcrone year from lh. datc ofJlkrtmLnl bul nol lal.r thrn

lr 03.20101

1,500,000 [Previous Yea r 1,500,0001 r'r, Cu m u IJ L vr li.dttma trl. I]c fgrnt shi rcs of lts. I 0

Iltedemption tcrms: Anv trme after onc vcJr Irom lhL dnt. ol all(rmcnt hul nol l^ler lhan

31.03.2010. Redcemablc al premrum al5ot Pcr Ycar or PJrl of lhe vearl

2,000.000 II,rcvDus Year 1,000,000 | { X, Cu m u la tirc Rcd emahfu I')r.f( r(n.t Shi ros ol Rs l0

lRedemption lcrms : Anv time alter onc lcar from thc dalc of Jllotmtnt but not laler lh.1n

31.03 20301

112,500,000

90,000,000

112,500,000

90,000,000

202,500,000 202,500,000

l.l]t.r0

.15,(D0,m0

r5,000,000

20,000,00{)

t,l l l,l l0

15.000.000

l:,0()0,1r(\l

10,000,000

191,111,110 191,111,I0

Ilqu'ly Sharcs

Shares oulstanding at (hc beg,nninB of lhc year
, t.]ll 1,500,000

(1,500,000)

1,500,000

(1,50O000)

2,000,000

(?,000,00rr)

Add Shares Issued, Subscnbed and lully l'iid uP durinS
(-) (-) ()

Loss Sha.es Redccmed^louSht back durinB lhc yrir
) (-) () ()

shares outslanding at thc cnd of the ycar
I l, 1,I l

( ,l ,ll1)
4,500,000

(1,500,000)

1,500,000

1,500,000)

2,001),0011

(2,000,000)



ASIT C, MEHTA INVI]STMENT INI'EIiI{MI'DIA'IIJS I,'[I)
rt of the Consolidated FinancialStatcments

2.3

o

d)

b)

Dctail holdi

Rithts ofsharehold.6

The Compan) has only onc class of cqu,ty shares h.\rn8 r p yiluo ol Rs l0/- per shJtu liich hold.r or [}ul] shirc is enl,tl.Ll l\, of.
lote pcr share on any resolulion plac€d belde rhe Compan! rn rn! Erncral m$t,n6   holder is rnt,tlcd lo dividend PtuPoscd L,r

Board ol Urrectors, subjcct to the a PProva I oI sharcholdcrs in Annual(lcncralMoclinB

tn thc cvcnt of liquidation oI lhe Cohpany, lhe holdc6 of.quilv sha'es Jrc entillcd lo rr.cive r.ma,ninB asscls ot the ComPanr nll.'
disrnbuhon oI all prcfcrenria l ahoun rs. Thc distibut n L!illb.in p()porlrcn lo numb$ofcqu,l! sharcshcld bvsha.eholdcrs

l'he Company has fd low,ng classes of lte fer€n.c shi i('s hav inS J Pi r vi h,e oi lls l 0/_ PCr sha r.. l h.rr riEht\ .rr as undcr.

lhe prrferencc Sharcs shaU cariy lotint nghls ,n ac.ordancc s irh lho p(,visnhs of thc (-omp.n,rs Acl,l956/lhe Comp.nlcs /\.1 . l0ll
Sinc. pretcrence Dili.tcnd is in anears for lasl two vrars, hcferen( Shareholdcrs ar( cnlirLd lo voling riShls.s Pcr (l.v.nl
prov,sons of thc Compan,es A.t,1956/ lhc ComPanirs Acl,20l3

Thc l}eferen.e Sharcs shall rank in priorily 1o Iiquity Sh^res f(r rcPiymonl oI caPilal

i) 9"/. Cumulative Redeemablc Ircfcrcnce Sharcs

--Ihe prelcrcnce Shares shallcany r prefcrcnlral dividrnd o'9'1 payiblo lrom lhc dal(, oI.ll(nmcnl.'lh. prcfcrcnce shares shall rank lor

dividend in prionty to the cquily shares.

t{rdemplion terms. Any lrme alter onc ycar tuom lh. dat. ol ill(nmenl bul not lil{,r lhan ll03:010, i( romdblc al lar lh.

redemplron iem .claiinS lo date of rcdcmplron was modilrd from nol LnI r thrn 0l 0'1 20?5 l(J nol l.l.r thin 3] (i3 2(lll)

ii) 4% Cunul.tive Redeemable Preference Sh.rcs

Thc l,reference Shares shallcarry a preleren lia 1 d,v,d.nd o 4'r, payable from lhc Llnlc ol allotnr.nl. lhc p(loren.o sharcs sltll rank lor

dividcnd rn priority lo the equity sharcs.

Rcdemption rcrms: Any rime afreroncyci, ftom rhc drlt'of all('im0nl bul noi lal$ ihan:ll 03 2030, (dcenrablc al Prcmium oI5',, fcr

year or pa.r o( ihe year Thc redcmplion lcrm relalinS 10 drt. ol rcrlrmplion lvas modificd l(h ndr .tt'r thin 01.04 2l)25 lo nol hLrr

than 31.01.2030.

rii) 4% Cumulativc Rede.mabl€ Preference Shares

-t.he preicren.e Shares shallcany a prelcrcnhal dividcnd (,,1'L Payrblo flom lhc d.lc ofalldmcnt rhc prclcrcnce shatus shallnrnk I.r

drvidcnd in prioriiy to thc equity shares

ltedemPhonicrms,AnYtimeaficroneycarlromlhcdJttofill()lmtnlhulnollat(rth.n]ll)3]030,rtdeen]abl('JlPrl

Name of Sh..cholder
As at 3l103/2017 As at 3l/03/2016

Equity Shares

ShriAsitC. Mehta 3,191,566 2E.72 3,191,566 28./'1

Smt Deena A. Mehta 1,537,516 l3 8,1 t,5325r6 13.81

Asit C Mehta F,nanoalSer!ias Ltd. 50 05 5,56t,1I I 50 05

Asit C Mehta Commodity Serviccs Ltd 571,500 515 572,500 5 15

9o; Cumulative Red.emable fteference Shares

1,150.0(x) 1,250,000 50 00

Sml l)eena A. M.hh 2,ti0,000 2,250.0(X)

41; Cumulative R.dccmable Preferen@ Sharcs

800,000 53.3:l 800,fi)o il ll
Sml. Deena A. Mehta 700,0m 7t{),(X)r)

{'o Cumulative Redeenabl. Prefe.en(e Shares

1.0u).(xx) i{t 00 r,000,000 i0.0()

Smt. Dena A Mehta 1,0(D,(Xr) 50 u) l,(x)l),000 50 00

redempilontermrelatinSlodaleofrcdempiionwasmodlfldlromnollilelihin()l()'12()25lonotlJtL.rthml]0320]()



Not s IormrnA pJrt ol theConsolidated

ASIT C, MIIII A INVHS'I'M[N'I' IN TIRRMIiI)IA'I'IJS I,I'I),

No:reJ

il

Notc 4 LonB Tcm Bonowints

a. Sc.unb€s Prcmium kcscrue Accounl

As per Last BJl.^cc sheel

b. Rcvaluntion Res€re

 s per Lasl Balance shccl

l,e$ Realsed gain translerr€d b Stalemenl ol I'rofil & Loss I Rclcr Nol. I 'l (!r)l

I css Transi€rred toStatcmenl oI l'ro11t & I oss l Rc(c' Nolt'l 'l (iv)l

As pcr I.st Balance sheet

d.5u.plus in st.t€hent of Prcfil & Loss

A5 p€r Last Balance sheet

Add Net Profil / (l-o$) r-or the curcni year

70,212,220

70,222,220 70.222,220

77,995,126 17,995,126

(118,t02,183)

(25,581,660)

(l43,986,8{l) (118,,r02,r83)

155,169,4971 (30,r8{,837)

1l As ar 31/03/2017 As rt 3l/01/!016 As at 3l/01/2017

CuEcnt

sc(urcd I

lcmlo.n\l
rrcm \on BanLing l' n.ncia I Com P.n, 

I

P..rle\' linln(i,l5eNk€s Lld 
I

'y.u'ed h\ ir P. mdr'h b\ Iqur'dbh VrrltJqc o{, nmm(n(Jll

p-^trl\ .$'.td o\ A'rr r Vehla hnJn,rdl:*rLtrr' lld.
t ,ndF llold,nF (JmPn! ,, lr,rlhcr (ulldl,rrl' l'\
( JrlohlF LrJrinret ul A\'' ( \4phlJ l'lndnodl <c (r
lld l'lrrmalp llnldrn6 (omPrn\ & fchonal LurrJnlH','i
M"ndqinBn,rn rorandoneot lhehholer,medrrct'ohl

D,,n'-, l',nJnc,rl\ ,i.,c\ lnd,d PntJro Irdrrrd

lse.!rcd by hyporhecahon ofMoior Cai

Unsccured

14'. Compulsory convcrtiblc Dcbcnturcr

r 0u r,r,u,f rcvr,u' vcdr hr'r',uUU, I l' - t',,mpul\,{1 t "nvurrrbl''
n.b rr.r ,f l{.10 cnh:.unvcrrrblH.nlnnrs I,url' \hrr'''r
Its. i .n , ,r fr.m ,m ur ti'2r, ta 'lMr. ,'n .'r hrf,tr(

ll0l/20211

1,123,793

1,587.954 50,000,000
-t,r23,197

18,000,000 1lt,000,000

18,000,000 r8,000,000

19,341,954 6u,000,000 1,127,191

*tM
,?\
\-o"',^K9



ASIT C, MEHTA INVESl'MENT INTERRMEDIATES I-TD,

art of thc Consolidated Finan.ial Sta temen ts

it

2017-tA 2018-19 to 2019-20

Car l-o.n (.om Daimler Financral Services lndia l'rivate Lrmiled

(se.ured by hyporhe.arion olMotor Ca6) 1,123,793

7,t23,793 1,s41,954

Notc 5 Othcr I-onBTcm Liabilities

5.1

5.2 BASI] CAPITAL!!!OS]IqEI!Q-D! BUS

The Croup, in th€ .ou6e of s busine$ and as per the terms and condihons with Business Assooates, has recen'ed sccuriiy dePoslts !r th.

(onn ol.heques or its equivr lenr and/or by wayolshares and secu ties (whi.h arc translerred to and held in the namco( the CiouP)

Se.uriry deposits so received in thc form ofshares or se@rihes $ accounted in the b@ks at the market valuc thereol Prevaihrg al the end oi

,^s pcr th€ rerms and condirions, the Group has an absolure.i6hr to applopnate and realzc thc se.u ty dePosits aEainst thc unPaid dues from

Busnress Assocjares and rhe ba lance, if any, is rcfunded in the torm ol cheques o ts cqu ivalent .nd/or sha res and se.u rities dePosr ted h'irh i h I
(lroup, as th. case may be.

Thc aSgregare amounr of seoriry depos s re.eivcd from Busincss Associates and outstanding.s at tlc ycar end ts Rs. 34,936,118/ (fr.vn s

year t{s.is,833,881/ ),which includes the valuc ofsecu hes reccived in the form ofshar€s.nd se.rritiesol Rs5.195,493/ (frcrnn's Yrir

Rs.45,19,420/ ).

'ftc se.ur y deposirs rece,ved in lhc form of sha.cs anir seturities as above are .lassificd rd reflected as Shares reccivcd as mirgin un.l.r

the h€ad t,on8 Term Loans & Advances' m Nole No 11r :n.l sialPd i hP mark.t value as at the cnd of lhe y€ar'

{
As at 3l/03/2017

O!b-e,s
3,1,936,418 ii,633,lJfl

34,936,418 35,833,881

ffi#



' ASIT C, MIIIT  lNvES tMlrN l lNl' {ltMlil)l^ IliS t-' ).

Notes Iormrng part of the Consohdated FinancialStatcmcnis

Notc 5 Sh

6.1

6.2

71

i) Itarc oI Inlcrcsl by State Bank of tndra on Ovcrdrilt facrlil! ngainsl I Ivpolhccation oI l rtrd Asscls i\ lja!! Ralc + 'l 5l)'6 P a.

(Prcscntlt Rate 13.55?, p r ) (Pre!ious Ycar I3.80'1, P.a )

,,) Ratc of lnteresr by Bank Of India on Ovcrdralr [acillv.Eiinsl llvpoth(.nl,on of Iiixed  ss.ls is IJns. R.lL'+ 3 uo'L Pa

(hesentlv Ratc l2 75?/. p.a.)(frcvious Ycar l3 75'i, P a.)

As at 3r103/2017 As rt3U03/2016

Credito6 ior lixpenscs

(a) Tota I Ou tstandin8 Dues oI mi.rocnlcrprics and smilltnlcrpnscs
(b) I otal Ou tsland Ing Dues oI cred itoF othcr lhJn m i.ro cn lc rPrits and smi U

I U,215,126 r+,555,104

18,245,-\25 14,555,104

7.2 Dis.losure retatin8 lo the requircmenrs prcscribcd in lrcm 6(r:^) bck)w lhe (;rnonl lnslruchons l(tr Ptu'Parition of lJ.li.cc

Sheer,partlors.hedulcIr(,rheCompanicsAcr,20l3,rol.rtinBl()ih!dolillsofMrtr,,Srnalland Mcdiunr llnttrpriscs:

n, On lntcr Corporate Dcpos,t lnte.est is Pard bclu'con lhc rJnSc ol I I 50'li, to 15"r, p.a.(l}c!ious Ycar ('12"1' io l5'1' p'' ')

Amounts payable to Mico and Small Ent€rprises ,\s at 3l/03/2017

(i) ihe principal amount and the inter.st duc th€rcon Nil N1t

(ii),nterest pard durinS thc Year
N,l Nil

(,n) th€ amou nt 01 inlcrcst d ue and Pryable for thc Period ofdclav in m,kin8

lrrym, rl N'l Nil

(iv) thc amount ot,nterest a(rued and ming unP d N,1 Nil

(!) the amounr oI rurthcr inte.est .Sqq!IE!$ jI!-P!]19! Nit N,l

et
\9ruil

L\-J--,(

As at 31/03/2017 r\s at 31/03/2016

Se.ured

From State Bank of lndia ove.draft f.cility

lsccurcd by hypothe.ation and firsl charSe on prcsont ind fuiuru l]rtd nsstls,

hkc computcrs & pcripherals, fumrtu,c, clcclri..l tillrn8s, int.tnrr huks, ol( rn(l

further collaterals by (i) 1.8.1 mortSagc of ..sidcnrial Prcmin's own.d hy

Nlanas,ng dnecbr and onc ol the Bholc tim. dirc(l06r f,) offi.c Prumiscs owned

by onc oi lhe whole hme di.ectore; and (,n) ptrk)nal Euarrnl.( ol lho MinrSinS

l),re.tor and onc oI lhe B'holc time directoGl

Frc6 Brnk of lndia overdraft faciliiy

lSe@r€d bv (i) 1. MorlSage oI CommercialProPc "<{ir":LrlrrNr'.IrrrIld'rn
Sakr V,har Road, Andhen (East), Mumbar lsl fldtr in nrmc oI Asil C Nlthla

financ,al Services Limited Ultimatc IIold,nt Companv. ind 3r.1 lrkxtr ol 'l]'

winS rn name oI thcCompanv 2 MorlsaScofBlock No 102 on 1st I'l(x,.201,202,

203 on lnd l-kxr rn namc oI Avl C Meht.r [inancial Scr!,.ts l ]mikd & nnd tlh
l.ku oi r| t\in8 rn name of thc GrouP (,,) Ptrsonal SurLrnlta ol the Nlrnitint
Direclor, one ol the h holc lrme d,re.kxs, llllimale I l(rd,nB Compinv rnd ,\!l (-

Mehta Commodrt! S€^l@s Limilcdl

lnler Corf o,atE Deposil

119,173,669 149,557,E50

35,0ri.1,r92

't49,173,669 184,622,0r2

1,500,r)l)0

r,500,000

150,973.669 7A\622,012



ASIT C. METITA INVESTMENT INTERRMIDIATES I-TD.

rt of tho Consolidaled Financial Statcments

Nole 8 Other Cunent Liabilitics
E.1

8.2

As at 3710312017  s at 31/03/2016

Curcnl nraturilies ot long-lcrm borrowinSs(Rcfer Note r.1)

Amounts lluc k) Constilucnts

Sharcs l{ceivcd as m.rgin from Conslrtuents ( Refer nolc 8.2)

Sccunlv Deposit ,Bninsl RcntJlof I'rcmises

Oiher l-iabilitics

1,173,793

1.1(,i,08J

1.895,916

t2a.r 7l,ls.l

t2.r.lt.90 i

l.r)50.;ai

459,561,884 258,969,339

b lnirial margin so rcccivod rn thr form of shares (, sccurities is accounted in the books at the m.rrkol viluo thci(x)l p('v,ril nll il

\IARCIN FROM CONSTITUENTS
'I he Grcup, in rho .ourse of ils busincss and as pcr the terms and conditrons rvith Clients, has rrceivcd inilial ma.8in rn lhc ()rnr

of sharcs ind securirics (!,hich arc trinsferrtd to and hcld in the name of lhc CrouP).

As p.r lhc rerms and condilbns, lhc Crcup has an absolute ri8ht to appropriaie and rcalizL'rlia nsl lh(' unPaid Lluts Irunr thr

Clicnls and lhc balance, r{ any, is rcfunded in thc form of chcques or iis equivaleni .nd/or sha.{'s with lhe (l(\rp, ,rs ih' 'i{'

Inirial Margin reccivcd in thc lom of shares and secu.ities as abov€ are classified and refle.ti'd trndor ihc hcad Sho.t lcrnr

LoansandAdvances inNolcNo.17.1 andstatedalthcmarketvalueasattheend of lhcvcar.

The amounrs duc lo Consrirucnr Clicnts represent amounts payable on ac.ount of securitv brokinS lransactions Ihon'i..ounls

comprise the running transactions caried out by the Constrtuent Clients

Amounls due k) Conslrtuents, Creditors/Other Liabilitics are subiect to Confirmation

Shorl Tcm Provisions

8.1

^_olc 
9

9l As al 31/03/2017  s al 3l/03/2016

Provision for cnployee benefits

Emplo!ee Salaries

Leave Flncashment ( l{cfcr nolc 21 2)

Cratuitv ( Rcfer note 21 2)

4,722

211,t{ll
239,551

l(.tr)
ri2,0t;
90,t('ll

190,124 259.15 t'



\ot€ 10- Fired Asrets

Notcs Iormine Dad ofth€ Consolidatcd Finan.ial Statements

ASIT (' MIHTA I N V ESTN{ENT I NTERRM EDIATES LTt)

DeDrc.intlon/Amortizntron

3110312017 31/03/2016

TanBible Assets-Osn.d

Of f i.c.nd Other Fquipmcnts

I

LrntanBibl€ 

Arsrt,-obred

Culd\v,L un Lon\ol'dJlion

27,121,573

2,055,197

2,156,450

274,t72

154,514

15,012,597 3,0323{2

2330,332

3,963,304

3,649,41t

77,229,543 5,253,670 11,599,443 45,646,322 6,?6r,566 24,305,8O2

1r,227

25,3n,441
\6?A,;01

8,467,644

25,233,774 ata,727 27,044,005 \279,497

61,472,5U 32,773,450

,1,200,533 97,453,321 74,61,1,I32 10,35,r,{53 24,355,632 34,744,260

#g'



ASIT C, MEHTA INVESTMENT IN ERIIMII)I TI]S LTD,

Nor.s r.r n1E parr of the Consold.ted Financial stalemenls

Notc 1r Non Curcnl lnvesih€nis.Other than Tra.lc

(,ii8urcs Ln bruclcrs rclare ro previous y€ar)

ln virw o( lonS term and strateBic holdin8!, Invcsthcnls tr1 AsrtC.MehlaCommoditySe^'icesLtd.ls.rrn11nl.ri\l
aid dimrnution with rcIcrence to its value,if any, is not rNo8niTrd

r 1.3

Sr Namc of thc Body Co.por.le

l

2

:l

.l

lnvcstmenr in Equiry Instrumcnts

Sh.r$ of Rs.10, e,ch FullyP.id Up

7000 Omnirex Industries (lndia)

unlessothcdisc srarcd

(7000)

691 EStl L,mrted lshare ofRc I ca.hl

o

bllouitv sh.rcs of othe6 (fully paid !p)
2(100(n Asit C Mehta Commodrt] S.rri.cs 1

(201)UXD

. B5[ l-imited lshareoIRe

27i0 \lppy Induskrcs t,imiled
(2750)

30,v3

260,250

30,5r:r

294,793

2r,200.000

l6,lla

2.1,200,0r)rl

261),1-0

lri,tl)

24,509,218 24,509,218

I
i, ,t 3710312077 As rt 3r/m/2016

lnvosh(nl in Equily Instruhents 2,1,509,218 24,409,2 t1r

l,ess hovision for diminutron in lhe value oilnlcslmcfts
24,509,214 2,t,509,tr6

 8sfuijnl.amounlolquoledrn\esthcnts(Varkelv.luolls7,ri9,.l39,r(l'rc\knrs 190,793

r\88rrBJic rmounl ol unquoted mvestmcnls 2.r,2tS.r2a t{,.17s,67i

ffi

lt2



ASIT C, MEHTA INVESTMINT INTERRMEI)IATES I-TD.

Nqtcs forming parl of lh. Consolidated Financial Stalements

'Norc 12 Dcfcrcd Tar Assels (Nel)
' 12.1 Rcvc6alo{ I)c(er.cd Tar Assets (Net

Rcvcrsal of l)elcr.ed Tax Assets (Net

Ma)or compon.nts are as under:

of Liabilities) in respcct of thc

of Liabilities) Rs 3,736,152^l

curcnt vear amounhng to Rs.6,l62,0111 ll',rr! k\r\ lnrr
has been debitcd to the Statemenl of IrRrlit ind l.(^!

^tolc 13

13.1

I
As at 31/03/2017 As ar l1/01/2016

Dcfcred Tar Liabililiesl

Dcferred Tax Asscts:

llxpcnscs all(tr ablc on payment basis
'Iolal

Net Dcfcncd Tax Assets / (Tax Liabililies)

(665,238) (,097,729)

(665,23E)

7,478,316

521,026

lt,o97 72t)

13,725,049

ll7l,1109

t3,002,342

7,337,104 13,199,149

12 2 In comptiancr with thc AccountinB Standard-22, the mana8emcnt has be€n regularlv revrcwing the carving amoun(s ,,i thr

dcfcrrcd rix assets including relatinS to dclerred tar asscts irisinS (rom thc carrcd foNard losses, elc . al lhc ond ol .r(l:
financiat yeir  ccordingly, the management has rericrvcd thc srme and the defer.ed tax assets PertrinrnS l(, bn)t,Ui,l

fnrLrrd loss, clc. amountinS ro Rs.6,2.16,752l' (Previous Ycar'1,582,277l ) has bccn rcversed

I-on8 Terrn Loans and Advances
As at 31/03/2017 As at 31/03/2016

Unsecurcd, consid€red Bood

a) Cap'tal Advances

b) Security Dcposils

Mcmborship and Olher Dcposits with Stock Fixchanges .nd Socuritics CltarinE

Corporations

Thc Nrlbnal Securilies Clcaring CorPoration Limilcd

BSE I,Id

Crntral I)tposik)rv Scrtlccs (lndia) I-rd

Mctropoliran Slock lixchange of lndia Ltd.

DeposrG I(r l'rtmists and Olher Dcposrts

cl Sharcs Rcccivcd As Margin Eron ISee Nole 5.2 (e)l

Business Assol:iat€s

d)Olh(r Adva!!!!
I'r(pJi.t I .p(ns('
A.l r.rn. I ln.,,mufar

16,900,000

125,000

7s0,000

1,000,000

t2i,r)()0

r,000,1)r)(l

18,775,000

;4,242,191

5,195,.193

788,519

s,173,328

lI1,7;:,Urr

;r).tsl. t,I

100,214,531 109,61t1,014

l-oans and  d!ancts include Security

Deposrts lor prcmrses on Leave and

As ar 31/03/2017 As al31/03/2016

i) nr NlanaginB l)rreclor 25,500,000 25,500,000 25,500,000 2i,50(l,oL(l

,r) lo Wholc limc Dtrector 17,500,00{l r7,500,000 17,500,00u

iii) to Ultrmatc HoldinB CpmPanY 26,251,710 16,23t,7+0 26,251,4t ta,l5t.;10

fl"t*
Wx:\L-lX

13.2



ASIT C. MEHTA INVESTMENT INTERITMEDIATES I-TD,

Ndtr,s formins Darl o{ lhc Consol,dated Finan.ial Slalemcnls

itor" rl
14.1

1t.2

14.3

Note 15

ll.l

Oth.r Non Curent Assett

Long lcrm'Iiade reftivabies as above includcs amonnts receilablc from constrtuL'nts in respect of dcposri(r\ !r\i..'
ren.leRl k) rhrm.some consiruents remaned inactive and d,d not partrcrpale rn markets durinS thc lasl icrv lcJrs Ihe(;tutrrr)

conrrnncs b scrvicc thr accounts as stipulated bv thc rcgulator! norms. In vics,of ihe conitnuing relathnshrP and YirioL:r

ongoinB.Iforts thar yield results in recoveing the dues,ir has classrlrrd them as Bood and henc€ no Provision is conitrlrn\l

As pcr rhc lcrms and conditions of the AgreemenLs cxccLrtrd by thc (lroup wilh Business Associares, thc (;ro!P his i'n

absolulc righi ro recover all the dues from them. However, as a good businoss practice, the Group has adop((d .ordirl rn{i

amicablc m!'ans f(,r r€coveries of dues in most practlcal irnd farr manner and the.efore, it is confidcnl thil lhe nnn)L r,1\

ctrssifiod as doubrful, would bc .ecover€d in due coursc in vicB ol lhis, no p(n'ision for such doubtfoldcbls ls (\1,|^tl t.
bc mJCtc in th. a(counts

Tradc Itcccivablcs

As at31/03/20u As al31/03/2016

LontTem Trtde Receivable

Outslindin8 tur a pcriod cxc.cding su months lrom lhc datc th.y worc due for

pJvmenr (l{of.r Nolc -11.2) (Subject to Confimation)

Unsccur.d, considcred good

Amounts Duc froIh Business Associates

Sccured againsr llasc capital Dcposits

Unscc!rcd, considcred good

Doublrul (SQ Notc 14.3)

Arnounls Duc from Consliluenls
S(cured aEainst Shares

Unsccurrd, conside.cd Bood

r5,.100,802

15,,100,tr02

1,113,627

3,078,493

117,516

3, 5,3t5

t5lr,u78

1,609,636

953,t75

17,573,530

5,0r17,52r1

2:r,t00,8(,.1
'\8,526,705 2U,t88,l(lt

3E,537,143 51,652,664

As at 31/03/2017 As it 3l/03/2016

Unsccurcd, considercd Sood
Outsl.indin8 Ior a period erceeding su months (rom the datc theY Nr(' due for

Olher I)cbts

1,291,764

2,116,752

5,1r52,(,;:

t,773.15i

6,708,520 7,626,029

i.(,,1,"^I?

A.*'-*'9



. ASIT C. MEHTA INVESTMINT IN I]ITIIMEDIATES LTD,

N6tes formrng part of (ht Consolidated Financial Statements

Nble 15 Cash and Bank Balances

Iii\ed Deposirs with Banks include Rs.61,500,000/- (Previous Ycrr lts 61,500,0001) pledted against Surnntt'cs si\ur b!

Fi\ed Drposrls r{ith Bank of Indra include Rs.60,000,000/ (l,rev()us Year Rs.60,000,000/-) Pledged with Bank of Ind ta as

Sccurity aSainst Overdraft facilities Sranted in thc )'ear 2014 l5 lo Nucleus ll Enabled Serviccs Limit(i, lhr Nh() \

orvned subsidrary of the Holding company, for its busincss PUrPose.

Fixcd l)('posits wiih Bank of India include Rs.62,500,000t (l)rcvn)us Ycar Iis.62,s00,000/ ) PlcdBcd with Dank of In(i I 'r\
Sccuriti, aSainst Overdraft facilities grantcd in the year 2014-15 to Asrt C Mehia Commodiiy Serviccs l-td., lhr rrslwhil('

wholly owned subsidiary, for its business purposc

'I}le ar(,rrsaid cntitics in respect of whom Fixed Deposits have bccn pledScd with Bank of India havc clttly crtmplietl

with the Inlcresl obh8ation.

16.1

16.2

164

l6 5

16.3

Parriculars As at 31/03/2077 As al3'l/03/2016

a) Cash and c.sh eouivalents

Balanccs in Currcnt Accounts

Cash on hand

b) Othcr Bank balances

Fixcd Dcposits with Banks havin8 Maturity of more than thruo months but

within twclvc months ( See Note 16.2)[ including Intercst accrucd but not

due of Rs.3,746,0361 (previous year Rs.2,989,725l-)l

Irixcd Dcposits with Danks havint Maturity of more than'l'wclvc months (

See Notc 16.2, 16.3 & 16.4) [includin8 Interest accrued bui nol Lluc of

Its.132,497l (prcvbus year Rs.6,8a6,q75l-)l

35,873,882

132,403

10,281,705

:127.10:

36,306,285

123,716,037

125,507,497

.r0,611,sr)7

45,0ii9,726

t56,7,r,t7t:

285,559,819 242,443,009

#fl



ASIT C, MEH'I'A INVESTMENT INI'ERRMEDIAI'ES I-TD

lhc Consolidatcd I;inancia I Statemen ls

'17.7

Norc lE

18.1

Short lcm l,oans & Advan.es

'Wholly Ownod Subsidiary lill 30_03'2015. Total loans grv.n wcrc lts.92,200,000/'(ltcvious Ycar Rs' 109,520,'U2l)_ind

r..civ..l back Rs 92.200.0qf (Prevrous Yea. Rs 101,940,000/ ).'lh. bans $.('tor busnx'ss PurPosc and hdv' bccn

I-oansSrrnlcdi()FcllowsubsidiaryNuclcuslTEnabledScnicc\l.Lnrikddunnglhtycarrls20l'000'0001(hrvurs
Ycrr Rs 3.lll).000 ind ruceircd back Rs. 1s0,m0,0001 (ltcrn)us Ye'r Ils 3.100.0(I)/ ) 'lhc loans s'rc ror busincss

purpo\o.nd havc bL{n utilised for thcsame

Olhcr Currnl Assels

lE.2 Ahounl\ du. ltun\ Ilusrncss Associales, Conslrht'nts 'nd 
AdY'nc(s nru subF l

l8 3 Th. amounls dur lrom Conslitu.nls reprc*nt amounts r'ccn'nblc on 
'ccouni

accounls conrprrs. thc running lransactionsb) thc constiluenls

ol la.cunt,cs bnrklnE rr..sacrn)n! llrcs.

As ar 3U03/2017 As al3U03/2015

elplElAdv!n!c!1lJ!s3.-!rsd-ea!!d!rrCJ

altlq
Unsccurcd, (onsidercd tood
Sc.urily Dcposrts for Prcmises

Se.unty Dcposits ior vis^

Lonn to  5ll C Mchlo Comnrodily S.n'ices l-td.' (In.ludinS inl.rcst...nRl
I{s.N,lr Ir.Y lts 1,020,472)

l-o.n to lclLow subsidiary - Nu.leus IT Enabled S€rv,.es Limir.d (Mix m(,n

halance dutslanding lts.53,000,000, P Y. NIL)

Conval C^\lit R,.!1v.bl('
S.rricc rrr llc,und llcceiv.bl.

D.pos,t L!itb CLcrnnB house

Deposil r(ilh St()ck ll\chan8c

D.posil N,(h I)CCX

Balanccs $1lh SkEk Etchangcs

sh-aIr!Rrctrv.d As Margin From ISe i'Jotc 6.21

Adv.n..s rccovcnrbl.,n cash o' in k,nd or (orvalue tobe rcccircd (tndudts

(,.c,v.bl(. Irom lloldinS ComPany Rs.Nil, Prcv,ous Ycar Rs.37lt,l95/ )

5,787.500

s1,960

119,9,13

9,734,472

53,000,000

511,685

l,:!tL0,rlt
5,717,211

r0,000

6,6!,937

66,t81,m5

1,835,521

5.1.155

391,500

7.580,472

553.339

3,178,9it6

4,3t7,231

10.000

6,621,937

{1,170,076

22,741,904

1,7?1.139

191,786,4?0 49,739,448

Ar !t 31/03/2017 As at 11103/2016

Amou!!r!u! te!q!!us'nessllssociates
Sccurcd aSninsl lt.1sc caPilalD.Posils, con$dercd Eood

Unsc.u(\l,.onsidercd 8@d

A!Il-o!!!iDse fu m Conslilucnls

Scculcd rSiinn Shi r.s , .onsidcred good

Unsccu ( d, .ons, dorcd good

I,,xrd  srcls hcld Ir DisPosal(At Net Rcalisable valuc)

R.ccivablo f(n Silo ol Off,cc ltcmscs hom Ultimate HoldinsComPanv

Intcrcsl Ac.ru.d Ilul Nol Due on Othe. Deposils

I It,205

10,I73

111,731,492

9,857,329

18,:r78

57,476,5b5

14,177,744

131,51J8,821

79,327

67,649,349

5,526,1112

75,110,919

,11,305

131,710,134 I't8,658,133

#t'qi{ tvtuflsll ir

Q;.i,"#



ASIT C. MEHTA INVESTMENT INTEIIIIMEDIATES LTD.
'Nolcs lo.minS prrl of lhc Consolidated Financial Statcmcnts

Norc 19 ltcvcnuc from Operations

Mrsccllancous ltcccipts includc Rs.9,332,+89/'(Rs.6,851,163/') bc'ng In.omt from I-atc PaYmcnt

Othcr Income

t9.l

19_2

Note 20

20.1

Note 21

21.1

Employcc Bcncfits ErP€nse

Fo' the year ended

3110312017

For thc year cndcd

3110312016

a) Salc of s€rvices

llrokcragr from Stock Exchange Operations

BrokcraBc from Moncy Markct OPerations

BrokcraSc in.omc from Mutual }-und / Bond

ArranScr lrocs for Fund Mobilization

Corporaio Advisory Serviccs / Merchani BankinS

brolhcr ODcrrtins Revenue

Itoiil / (l-oss) on Sccurity Transa.tions

N4isfu ll.nlrous Ittccipls

228,618,597

975,162

10,760,523

24,604,620

1,538,386

9,529,744

),256,966

12,247,463

191,I I9,900

513,601

7,951,596

21,092,1h7

1,tt45,01r7

1,41)9,)29

(,1,149,:r5r)

9,911,117

294,465,762 229,729,379

For the year endcd

3110312077

for lhe ycar cndcd

37103120t6

a) lntc.cst Income

Intcrcst on liixcd DePosits with banks

In(orcst from Ultimatc Holdint ComPany on delaycd Paymcnt oI

Salc Considcratn,n

lnlcrost on Sccurity DePosit with clearin8 CorPoration

lntc.cst on lncomc - tax Rcfund

b) rrividond income

() Profil on Salc of Offic€ Premises

d) Realiscd Gain on Sale of Office Premises ISce Notc l 3 (vi)I

el Lcave.nd License Fees Received

f) Olher incomc

Nl is.c ll. n('ou s lncomc

15,977,920

9,543,7i3

190,176

700,654

6,621

275,963

15,374,110

5,250,604

1,l.l5,lr)ll

U,0a'.1,9:15

I 1,2.t9

2, t07,52.1

3,591,000

2l l,7.lli

26,695,387 83,902,2rJe

For thc ycar cndcd

3t lo3lz0l6
For the ycar cnded

3710312017

72,)09,664

2,ill2,{1{)(r

2,7']'4,209

1,249.2112

1,8r2,191

73,513,067

1,612,000

2,756,54]1

r,380,90.r

r,863,357

Salarics- Allowanccs and Bonus

Dirccbrs' Rcmuncration

Coniribul(,n k) I'rovidcnt Fund and Other Funds

(i)nlriburx)n and Pavmtnts for Cratuity

Stail \\'cliarc lixPcnscs
80,36E,6{7

tlMt
i-r^\\a;



N.res to rhe ltrmn.Dl Siarcmmk
^sll 

(. Mr llr  rN\ l.slMr Nl rNl|.RRMr DI  rr s r I l)

212 The dr.losurc r(qnned under A.c.untrn8 Standird 15 tmPloyNBcnthG
i) Deli.ed .ontribution plan

Conrributlon todenned.onklburionphn toosn,Tcd .nd .hrr3(d k,rh(SrJr.mtnr.llhnrind l oss rro rs u.drr

llmployers.ontnbuhontol\ovidenrtundandPcnionlund('nduJinforwh.lt'fn]dDR.ntr\)

1}ll rmplovLls Brrru v lu.d s.tumc 6 mrni8cd bI lhr Lil( ln5unnr.. (.rtrtriri)n n ln\lr in(l K.1,,1 li. l'\u..,nn \

lhe.btr|Jhon ind v(Jrrnd I'Jbr rry 
'n 

mp..(.1furr rn.J\hm(il N Jrnln'nrJ br\\l',n rh( r rin)lr)luJrtr)n u{ng rhr I'rorr.[J Un'r

CreJ I merhod .amrd our bf rn 
'nJepondcnr 

r.iurr!

.) ne.on.ili,rion o( Dp.ninBand dosinS bal.n..s oI D.(in.d lrenuf,r obl'3:rion

SenehrObl'sahon ai thet{,jinn,nB or lhe v!,r
trionr dtrdo!ui(, o, .bl'Bahor oa(rrl'rr yor.

Inrerencosrn s'" ll,\' 335',,)

Tot,l Defin.d Srn.fil ObliS.hon 'ttlpyerrcnd

rai value ol fLanned,sscc ir rhr btginnrnEol the vc,r
t- o n dE.loruft ol farvalupolplanncd rss(rolorl(r

t\pr(rd r!h,m on pLann.d issrtr

rar v,lue o( pl.nnrd.ssers rr tl€ yerr EnIt

d llxp€nses r.oBnized durinB lh. ytrr

d)   durri.l  6sumPtions

Dscount Rire/lnrrr(sl Rrr€

F.rpe.tud Rcturn on l'hn Asst[

l.trrcn cosr o 3'16 (P Y. 3.35Y,)



ASIT C, MEHTA INVESTM ENI' INTERRMII)IATES LTD'

'Nolcs formrng pJrl of the Consolidatcd FinancialStatements

Nolc 22 Finan.c Cosl

7?1

Notc 23

21.I

311031207637/0312017

7,4t9,179

20,245,65tr

884,5,11

2,526,904

3,1,304

1,69E,804

7A3A71

21,3.11,05:l

105,5E7

ttfr,111

2,520,000

71,05{,

16711,568

604,489

On l'trm Loan from NBFC

On Cash Credil Accounts

On Car Loan

On lrrter corPoratc DcPosrts

On Unsecuied Dcbtniurcs

Misccllaneous lnlcrcst

Bank (;uarantcc Commiss'on

Pro.cssing Ires for l-oan

311031201.63110312017

96,263,885

3,8,18,804

13,224,113

1,931,341

6,805,106

3,901,297

1,A19,227

6,641,231

1,118,7$l

3,8:4,80r)

3,611,.195

2,19i1,056

1,9311,7r2

8,901,073

2,617,443

3,52).197

1l8,ti.l5

825,000

125.01X)

51.92.1

+,023,560

)64,729

522,t24

360,971

+,905.1(xl

5,026,011

457.571

12t.901.10;

3,323,043

19,363,920

1,652,89I

7,029,180

3,35r,313

1,930,161

7,801,5,19

1,639,281

:1,125,111

3,621,736

r,856,930

1,8.13,233

10,?07,167

479,029

53,617

5,i16,182

167,37.1

t,lt1,4ul
125,000

2.18,115

6,067,156

t,6)8,176

Busincss Assooatcs EtPtns€s

ScNicc Charges Dcmat

Lcavc rnd Lrcense FNs fo. Premiscs

\'lark.i,nE lrxpenscs

l\lcmb.rship & SubscdPlion
']'ravcllinS dnd Convcyance ErPcnscs

&qpr15 and Maintcnancc

lir Oth.rs
Electricily Chargcs

Communication, Conncclivity & TclcPhonc ExPenscs (Nct)

PostaS( and Couricr lirPcnss
Printrng and Stattuncl' (Nct)

Lcgal rnd Profcssrcnal Fc€s

Fixcd  sscts Wriitcn Ofl

l-oss ()n Sale Of Asscts

Imp!rrmtnt Loss On As$ts held for l)rsPosal

Aldlloe nemuncrdllil! fNct ofScrvrccTax) :

I,nor I'r'riod ExPcnscs

Audil and'l ar Audit Fees

Miscellaneous IxPcnscs

Sccu!ilics lransachon lax

Scni..'tax & Swachh tharat Ccss

Stamp l)utv
Good.!ill on Consolidarion w/off

Amounls writtcn off

r82,103,1852t4,825,716



ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD.
'Notes forming part of thc Consolidated Frnancial Statcmcnts

- 23.2 Operatint Leas€:

Durint thc year, th€ Group has entere<l into and/or ren$vcd thc agrccments / arrantcm(nh rn rt'\p(rt "t
premiscs on lcavc and license basis under.ancellablc opcrating lease.'lhe period of such arrantemenls vnri(r

from 11 months to 60 months with ritht to rencw,and a right to terminate the lcase arrantemonls b\'8r\rng

intimation in agrccd manner.
'Ihe paymcnts rn respect of the above for the,vear amouniinE to Rs.19,363,920/- IPrcvrous year Rs 13,l3l,9iis/ i

are shown as Lcavc & License Fees

'lhc committed lease rental as on the date ofbalance shcct rclatrnS to lhc future Periods ar€:
{

Particulars  s at 31/03/2017 As al31/03/2015

not moro than onc vcar 19,00iJ,000 1,035,3U0

lak'r than onc vcar and not more than fivc vears 59,259,000 r 1, r00,000

lak,r than five vcars

Note

24-1

24 Basic and Diluled Eaming pcr Share:

Parhculars As at 31/03/20'17 As at 3l103/2016

Basic Eaming p€r Share:

Net I'rofil / (loss) after Tax

l-css Prcfcrcncc Shares Dividcnd

Lcss: Dividcnd Dislribution Tax on Preference Shares Dividcnd

Add: Potcntial number of Equity Shares thal could arisc on :

(i) Convcrsion of 14% Unsecured ComPulsory Convcrtiblc

Debcntures

Weightcd Average number of Equlty Sharcs

Dilutcd Eaming Per Shar€

wcighlcd Avera8c No of Equity Shares of Rs. l0/ each as on 31st

M.r.h

Rasic Eaming pcr Share

Diluted Eaming per Share:

Net l']rofit / (loss) after Tax

Add. Dcbenture lntcrest (Net ofTax)

Lcss: Prcfcrence Shares Dividend

Lcss I)ivrdcnd Drstribution 'lax on Prefercnce Shares Dtvrdc'nd

WciShtod Avoragc No. of Equity Shares of Rs 10/'cachason3lsl

March

(25,584,660) 7,68.1,504

(2s,s84,660) 7,68.1,505

11,111,111 11,1 ,l

(2.30)

(25,584,660)

1,711,320

(23,813,310)

7,68.1,50i

t,7.16,091

60u,000

11,111,r 1r , l,lll

rr00,00(l

1. t,711,111 t1,711,11

(2.04) 0.81

ffi%
![mftar,fi
ki.:I/.9



ASIT C. MEHTA INVESTMINT INTEIII(M EDIA fTS L D,

ol lhc Con$lidatcd Finrn.ral Statemc.ls

Nolc 2s ContinEcnl Li.bililies & Comhilmcnts

25.2

Notc 26 The disclosurc at requiEd by the accounhnB st'nd'rd 29on Pmvisions' Contintcnl Liabilil ics 
' 
nd

ConlinAenl Asscls' ;

rl Cl.ims againsl lhc Gmup nol..knowlcdt.d a5 dcbt

r) l)ispuled Cl.lmi, not ProYrd!d 
(r

ii) Croup s cla,ms nor a.ccPrcd ind marters under lllrs'r'"
b) Oth€6 forwhi.h lhc GrouP ii.ontinB€ntlv Iirblc

D'sputed tJt dcmanded under!rnous as*ssmcnl Prdeedings du' lo

disallo$nncc o{ \anouserPcn\cs,la\ rebates, d( rnd 
'onlcsted 

it iPP'llate

.)Capit,l commitnenl
lilrmated .moun I or con ka.ls rcmarnin8 to bc !\!'ulcd on cJPrtJl "(ount 

and

nol prord..l (ntrol advanc($

tt0,t l2

t:,117,500

893,56ri

770,772 18,89t,776

(

Dctrils oI Anc.rs orDividend on Prefercn.c Sharcs

J)On 9"! CumulJl,\. Redtum.blt ltclctncc Shirc\

b)On,l'li Cumuhrtre Redeem.blt Prclcren.c Shrre\, Rodemnblt Nrh

Itcmiun oi5'X Per vear orPrriolyear
c, on 4% Cumuhr,vc ReoccmJol! I'creFn'r 5l'Jn\

10,250,ru]

r,808,219

1,814,795

r,208.219

1,014,795

01/0rU2016 71l\3l2l1i

l\o!ision tor L0dvcSalary (ltcfrr

Norc 212) 152.0t7 214,8.111 24,1,8,r8

016,017) 052.01 (r36,027) 052,0r7)

Prorision Id I)imrnulion in Vilu!

(l'ro!ious Ycir)
o (') o o o
o o

6*
'sl- r

o o



ASIT C, M8HTA INVES MEN'I INI'ERRMEDIA ES I,'I D,

I ol the CrouDs Consolidaled

1;
rlr hu{n$\ E to provrde Se.u'n'6 & Slrx* btukin8 and olhcr relarrJ {^ .rs b its.lirnt n lhc rif(.lrnd llebl marker A.Lotul'n8h, rr hr.
5TCMINT RETORTINC

REI-ATID PARTY DI SCLOSI] R ES

K.y ManaBcmcnl Pcrsonncl (XMl')

I Mrs. Dcena A Mchti Managlng Dir..i.r
2 Mr. Asil C Mehta Wholetime Dn..lor Chrei Financirl ()tlr..r

Rcl.tivcs of Key ManaSehenl
Son oI Asil C isehti

N.turc ol Rcl.rionship

^$r 
( Mphrr (:ommodil! Servl.es I-ld an\ hi\ !tn n.Jnt,nfluenlc ind,,,nrr l

^sir 
C Nl.hta Forex Pvl LtJ lintcrpns.our\vh,.)\(NlP(1.e e\e.urrrr tl re.nn) hive .ontrol (N.l nnrlr'^

 sit C Mehta Financ'al Scr!iccs l-ld Lllrinril{ ll.Urnt Com

Nrclous Il tnabled S€rvi.es l-ld

Asit ( Nlchla Real Estalt I'vl. l-lrl. Lnlerprl{ over b'hrch KMP (' e tt.!irvodr(d.,s)hi(..ntrol (\olnnlrdors
dJnnL rhr \ rJr,

I d!vral Dicnal Markelnl Privar( l-rmrl.J En ov.r \h'.h relalrYe of KNIP(, t r\!.il'vr diroclob) h t orlr,

^C,u 
Commod,t) S€n'ices Pll Lld Enttrpirsc ov!i \h,.h KNiP(i.e. e\eonvt dnldrtr\) hi\e irgnrftcrnt iniumr( i !l

.onr,ol r\it r!dn.dr lrrn\ dunnr rhn \fr,,
llalmuLund Invesl-nent ComPanv Pvl Ltd [nlerpr{ oldr \vhi.h KMP (, e crccuriled'rr.trs)h.!r srgnrircanl inll!'r(r I rl

.,,n .l rN,, r' )n,.,. 
"o1. 

durinE rl-u 1r'r)
Iipsrdf Soltware P!l I-ld Lnle4rnc ovcrrrhi.h KMf (,t crccutivc dra.lds)rnd R'l:rrves 'l KMP hr\( LLnrr rrL

\\,, rn'n'.,.iL ,. .lLir c lh- v

l)op.nl lor Oflice ltcmrses

ln.rn (;'vcn to Nucl.us IT I'n,blcd

l.rn ltecened back trom \u.hus Il
hrrbId 5.rvl.es Limrled

l,oin Given to Asit c Mehtr

Commodity SeNices l-ld.

Lonn Re.cived aack from Asii C ,UrhtJ

Comn.drlv S€N'es Ltd.

Irinsrdions dunnB lhc Ycrr'

l



ASITC MLII'IA INVISTMENT INTERIIMIDIATES I

'\Consolidil.d I;in.n.irlStatem€nh
I'D,

oi .ili.. Dnmi+\ rnd lil,\1n.i
htl,nSs n) 

^tit 
C Mehti Iinin.'i

Inl€resl Income G.m Asrr C Meh i,{11,890

0,133,858)

lntcr.st lncomr {rom Nuchus l-l

Enabled Scrvrces Lrmxcd

{,t31,8ri3
(l1,250)

inleresl l'\.ome iiom Asit C Muhli

ll5,arl

(r,rr)r rlr)!)

ReLmbuise'nenl (fu.oucrcd) ol Di(i
Card, rtl!ir! Wlre lixpcnsos, l-rlr AM

& leldphonc cxprnrs i/om Atil
Mchtr l.inancial Srrvlcrs Lld.

115,5r0

(r,302,029J

Re,mburs.mcnr (rc$vcru.r) onnremer

CharScs & hintinA & Slinonrry
eipenses by Nu.ltus ll HnnbleJ

15,168

(.18,384

Le.Ye and Lrensc fees pard lo Asri C

Mehli I nrn.,rl9n,i&s Limild 0o32.1.505)

L.r\r rnJ Ltrun\( F.e\ paid to D..n.
()l (r {{o.rxx))

lea\e and LL.rnr recs pJrd b Asit

I'roleslonr l-cos pald b l_clloh,

Rchun.rrh.. (lnrlu.Ing (onlriburion

Rcimbu*cmont ol l.:lldri.ity, lcl,
Slinrp Duly & Olhcr Iirps Fird k, Anl
C Nlehta I:inan.ial SDrvifus Limrl.J

Markriins laxpons{s pal lo lil,lylil
DiSnal l\,larkctinB Pri!ilc l-imrlrd

l,52l,slt.t

lnrc(sr on Dcbcnturcs lo Asn C Mehla 2,520,0(X)

(2,521,,90,1)

(f_isurcs,n bdck.ts rchrr b prcv,ousyear)

ffi



ASIT C, MEHTA INVISTMENT IN'I'IRRMEDIAl'IiS tTD
Notes fominS pJn ofrheGrcups Consolidared f_inrnorl SlileDrenls

26,251,714

26,251,740)

Anounls Pr,-ibh to Asrr C Mehta

Iinrn.lrl 5cr!,(s l.imited

Amounls Recetrrblc lrom Nu.lcus IT

linahl(d Sen,ces LrNted

Amounl Receiviblc Gom Asrt C Mehla

rinrn.'al S.r!,.rs t-imil€d

Amount Re.eivible lrom Asil C. Mchta

Con nroditv Se^,i.os Ltd

:rrorru
(2.1,100,(r0r))

(FiBures 
'n 

br..tcts rcl.lr'to prey,out !..r1

 pirt iionr lhc ibove, thc Min.SinE Dne.lor.nd Wholelirne drrectorhale iumished (r' latcr,lsby.rcilin8

!nmolable and peEonal EU.r nlccs Ln iavou!of theSlrli Ban* ollndir lds.onn8 !irious credil (tr.iLrh.s
suiriblr'norr8aEc.r ntrri P.h.rnl
san.lnntd lo the ao \pany

,rr,rar,,,.,,



ASIT C, MEHTA INVESTMENl INTIJBIIM[I)IA TIJS I-'II).

\Fs iorm,ng parl orlh. C()ups Con&rdaled Frn rial statemenis

'ie

3l

Expcndilurc in rorci8n Curcn.y

V^
ff2,

(KIl{llllV()li\)

(lqEl l^ slK^li\\,\li)

ror asrerl.ininS lhe rmparrmcnt loss, in .esp€d of thc lrr\ed Aslrls hcld ror disposal, in the ycai 20l r r5, lhe Comp.ny JPPorfl(al

Ic.hnr.nl r\.1risors ro csrimate the possible net realizablc rJlu. oI thr rrd 
'\'nrs 

ol Iircd Assels lles,rd Te.hnicalAdvls.r\ lri\r

dctrrmincd ind submrrred rhcir Valu.iion Report ror rhe Year l0ll 15 nr rospc.l ol ea(h rtc r ol Fixed Ass.ls hcl.l lor.I.tNil

Accordin8ly, bJsed on lh6 valuarion Report, rhe Conrpany has ronlrnurd lo rccognrze lhc impairment loss on lhc samr b.Nr\,!rl

has ren)Sniscd impatrmenl loss ol Rs.i525,182/_ ( Pre',ous vcir lts l.52l,le7l ) in its books

DisclqMc on Spc.ilrcd Sank Notes ( SBNS)

Du.in8 thr ycar , the Company had speflficd bank notes or olhcr dcnomin.tion notcs as delincd in th. MC^ noliii.alnnr (i5 lt

308([) daled M.rch3l ,20]7on the d€rails ofspeciiied bank notcs hcld and krnsactcd durin6 the pe.iod f.om Novcmbcr 8,20ll, rr)

De.cmbcr 30,2016, lhc dcnomnr.tion wiseSBNS and othcr notes as Pcr lhc nolifi.alion belo!v

32

' [or lh. purposc ol rh6.lausc, the t€rn sPcciiied BanI :!ol. shnll hn\t rhr m.inin8 Provrdcd in the n'hl''athn oi lh!

l'.lated is subsidErv for lh

33 l\evous v.ars ii8urcs hav. been rc8louPed, rear.an8cd rnd rccla\lirrcd \htrcY'r trc'c*arr

r\S fflt ()UR Rll|ORT Or EvEN DAIE

For CI lANl)lt KAN l & 5EVANTII AL

Covrmmcnl ol lndra, Ln]hc Minislry ot Fnance, DePartmcnl ol licononrr.  lirrrs numberSO 3-107 (L), datcd lhe 8th No\en1hrt,

2016

Addrlonnt tnform.rion to the Consolid.ied Frnancial Statemcnls as rc!uircd undc! S.hedulc III ro the ComPinies A.l, 201:l t nlrnI

Chr.tcrud A.Llunlrnis
F,rm IteFistnlion No lg675!vrm lruAntrJli,,n Nn lqJ

l. ,. q-
(t,rtAl)tilit,s sllAIl) ' r

Mcmborship No 030612

fLACT'MUMBAI
DATLD lltlh Ma,v 2017

\..*

TPANtSI'^Rtl,\Rl
Chiet t,nancirl Ol Iicer

5I]NT Oth€r dcnomi nation notcs

ClosinB cJsh in hind as on 0E ll 2016

( 1) l'c,mrtr(.1 rcopts
(-)l'rmiitedparmenls
(. ) 

^nbunr 
dcpoiled ,n B rks

CblinB.nsh rn hand as on 30.12.2016

61t,500 213,338

357,893

3t9,lt3

$l5.riils

25t,8r8

Ncr Aisols, r r. krl.lasscls nrnnrs

l(nrlliibililics

farcnlCdmpany - Asir C Mehta Investment

Interrmediilc5 Limilcd
13E,2n,-2u (2.1.211.lr,rl

!o!.r8n SubsidEry Asil C Mehta Comdex S€rvr@s,

DMCC
3Il '1,578,{,15 r.02 (rll,.rl1)

Lcss lrrlc(ompinv lransaclion ehmrnaled 2,U53,7i3 (0 37)

l{t,70ir,r3s 100


