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1 Sh.reholders' lunds
(a)sharecapital
(b)Reseruerand surplus
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sub-total - No.-.urrent aeretr

(a) current investments

(dlcash and cash equivalent,
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(flOther curent atsett
sub-tot.l - curent .rr€ts
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SHAILESH MANEK
B Com (Hons), Grrd Cwa.FCA

Iudepeadent Audltor'3 Relrort otr Quarterly Flaauclal
Re3ultr end YG.r to l)ste Flannclal Rerult: of Art C. feh
Fhalchl Scrrb Ltmlted Pusruaat to the Regulatioa 33 of the
SEBI (Llstfng Obllgrttonr rnd l)Lclorure Requlreaentrf
Reguletloar, 2OI5

To the Board ofDirectors
of Asit C. Mehta Finrncial Services Limited

l. We have audited the accompan]'ing Skrement ofcoisolidated Financial Results ofASIT C
MEmA FINANCIAL SERVICES LIMITED ('lIE Compary') and its subsidiaries (tfie
Company and is subsidiaries logelher reffied to as "tfie Group") and the Stadalone Finawial
Results o flhe Co rnpanl- for lhe quaner 8nd year ended March 3 I . 20 16 ("the Statement"), being
submitted by the Cornpony Fnsuant to the requirement of Regulation 33 of tle SEBI (Listing
Obligations and Disclosure Requirements) Regulatiois, 2015. This Sarement. which is the
responsibilily ofthe Company's Management and approved bv lhe Board of Direcl,ors, has

been prepared on the bosis oftbe relaled consolidrted financial tratemtflts oflhe C,roup ad ti€
standalone finaEial s.lements of tlE Cornpao! which is in ecordece \yith dre Accordting
Sl.ard8rds prEscaibed und€r Secti(,r l3l of drc Conpanies Act" 2013 reid n ith Rule 7 of lhe
Cornpanies (Accounls) Rules, 2014 and other sccornting principles generall,y accepted in tndia.
Ou, responsibility is to express an opinion on tie Stalernent

2. we conducted ouraldit in accordance irith the Standards on Auditing issued by the lnstitute
ofchartered Accou.lant of India Those Standards require lhat ue compl-v with elhical
requiremenls and plan ard p€rform tle audit to oblaln reasonable assurance about \Ifidher
the Stalement is fre€ from maenal misslalement

An audil involves performing procedures to oblain audit evidence about lhe amounts and lhe
disclosures in lhe Stalemenl The procedues selected depdld on lhe auditor'sJudgemenl"
including the assessrnenl of the risk of ,nat€fia.l misstateinenls , l^'helh€r due to fraud or
error. In maliing those nsk assessrrents. lhe auditor considers iflernal conltol relevant lo
the Company's preparalion and far presentation ofdle Stdqnent iD or&r lo &si8n audit
procedures that are appropriate iD tlle circumslarces, but not for the purpose ofexpressing a.n

opinion on the effectiveness of the Company's internal control. An audit also includes

evaluating the approp.iateness of the accounting policies used ard Ihe reasonablerBss of the
accounting estinutes mrde by the managemenl as well as evalusting lhe overall presentalion

oflhe Statemert.

We believe thal the audit er idence \I e ha\ e obtained is suflicient and appropriate to provide a

basis for our audit opinion.
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we did not audit the financial statements of subsidiaries, Asit C. Mehta Investmenl
I er;ediares Limited atd its wholly ou'lled subsidBr-vlwos), turl c Mehla condex
Services DMCC. included in the consolidated financlal results, whose financial
stalements rellect totat assets ofRs723l.66 lacs as at March 31, 2016, total revenues of
Rs.3136.32 lacs for the year ended March 31, 20t6, aid total profit afler ta-\ ofRs.76.{i5 lacs

for the rear ended Mar;h I I. 2016. as corsidered in the consolidaled financial results. These

linanciil statements hale been audtled by olher auditors \a{Dse reporls have been fi.rmished

to us bv lhe Management and olll opmion on (he Stalemeit, ia so far as it relates to lhe
amounti and disclosires included in respect ofthese subsidiaties' is based solely on lhe reports
of the other auditors.

ln our opinion and to the best ofour informalion and according to the explanalions given to

us. and based on the consideration ofthe reports ofthe olher auditorc referred to in paragraph 3

above- the Slalement:

a. in the case oflhe consolidated finarrcial results oflhe Group. includes the financial resulrs

for the ye3r erded Mardt 31, 2016 oflle following entities:

i. Nucleus tT Enabled S€rvices Limited
ii. Asit C. Mehta Investm€nt Int€rmediales Limited(ACMIIL)
iii. Asit C Mdrta Comdex Servic€s DMCC, a WOS of ACMIIL

b. is presented in accordance with the requirern€nts Regularion 33 of the SEBI (Lisring

Obligalions and Disclosure Requir€rngls) RegulaJions, 2015, and

c. giyes a Eue and fair view ur conformity lvitl the aforesaid Accomting Standards and otkr
iccounting pnmiples gercmllv accepted rn lndia-

i. in the case ofthe consolidared financial results ofthe Group, ofthe net Loss and other
financial informalion ofthe Group forlhe year ended March 3 I . 201 6,

ii. in the case of the standalone financial results of the Company. of lhe net Loss and

other financial information ofthe Compary forlheyear ended Mardl3l,20l6

ln the Statement the figures for the quarter ended March 31, 2016 and March 31, 2015 as

reported in these financial results are the balancin8 fi8ures between audited fr8ures in

reipect ofthe full financial year and the published year to date fi8ures upto the end of the
thi;d ouarter of the relevant financial year. Also, the figures upto the end of the third
quarte; had only been subiected to limited review by us and had not been subiected to
audit.
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